
‭SUBSCRIPTION AGREEMENT TO THE BROKERAGE, CUSTODY AND OTHER SERVICES‬
‭AGREEMENT‬

‭I hereby declare that‬

‭1.‬ ‭I‬ ‭have‬ ‭read,‬ ‭understood‬ ‭and‬ ‭fully‬ ‭agree‬ ‭with‬ ‭all‬ ‭the‬ ‭clauses‬ ‭and‬ ‭conditions‬ ‭of‬ ‭the‬
‭Brokerage,‬ ‭Custody‬ ‭and‬ ‭Other‬ ‭Services‬ ‭Agreement‬ ‭("Intermediation‬ ‭and‬ ‭Custody‬
‭Agreement"),‬ ‭duly‬ ‭registered‬ ‭with‬ ‭the‬ ‭4th‬ ‭Office‬ ‭of‬ ‭the‬ ‭Registry‬ ‭of‬ ‭Deeds‬ ‭and‬
‭Documents‬‭of‬‭the‬‭City‬‭of‬‭Rio‬‭de‬‭Janeiro‬‭under‬‭No.‬‭1062248,‬‭which‬‭are‬‭also‬‭available‬
‭on‬ ‭the‬ ‭website‬ ‭www.ativainvestimentos.com.br‬‭,‬ ‭and‬ ‭of‬ ‭which‬ ‭this‬ ‭instrument‬ ‭is‬‭an‬
‭integral and inseparable part.‬

‭2.‬ ‭I‬ ‭am‬ ‭aware‬ ‭that‬ ‭the‬‭Intermediation‬‭Agreement‬‭and‬‭Custody‬‭Agreement‬‭encompass‬
‭the‬ ‭possibility‬ ‭of‬ ‭carrying‬‭out‬‭transactions‬‭in‬‭different‬‭markets‬‭and‬‭with‬‭the‬‭various‬
‭products‬ ‭specified‬‭therein,‬‭and‬‭that‬‭I‬‭am‬‭entitled‬‭to‬‭make‬‭effective‬‭use‬‭of‬‭the‬‭same‬
‭at my convenience.‬

‭3.‬ ‭I‬‭have‬‭completed‬‭the‬‭registration‬‭form‬‭and‬‭reiterate‬‭the‬‭declarations‬‭made‬‭by‬‭me‬‭in‬
‭the aforementioned instrument.‬

‭4.‬ ‭I‬ ‭have‬ ‭read,‬ ‭understood‬‭and‬‭fully‬‭agree‬‭with‬‭the‬‭terms‬‭of‬‭the‬‭Rules‬‭and‬‭Parameters‬
‭for ATIVA's Activities with B3, which are available at‬‭www.ativainvestimentos.com.br‬‭.‬

‭5.‬ ‭I‬ ‭declare‬ ‭that‬ ‭I‬ ‭am‬ ‭aware‬ ‭of‬ ‭the‬ ‭risks‬‭involved‬‭in‬‭investing‬‭in‬‭the‬‭securities‬‭market,‬
‭including‬ ‭the‬ ‭possibility‬ ‭of‬ ‭a‬ ‭decrease‬ ‭in‬ ‭my‬ ‭assets,‬ ‭and‬ ‭even‬ ‭the‬ ‭total‬ ‭loss‬‭of‬‭the‬
‭investment,‬ ‭in‬ ‭addition‬ ‭to‬ ‭additional‬ ‭amounts,‬‭especially‬‭with‬‭regard‬‭to‬‭the‬‭options,‬
‭forward and futures markets, due to the high risk inherent in this type of investment.‬

‭6.‬ ‭I‬‭declare‬‭that‬‭I‬‭recognise‬‭the‬‭validity‬‭and‬‭integrity‬‭of‬‭the‬‭orders‬‭transmitted‬‭in‬‭writing‬
‭or‬‭verbally,‬‭as‬‭well‬‭as‬‭the‬‭validity‬‭of‬‭the‬‭electronic‬‭signature‬‭as‬‭if‬‭it‬‭were‬‭handwritten,‬
‭fully‬‭accepting‬‭all‬‭the‬‭resulting‬‭effects;‬‭in‬‭addition,‬‭I‬‭take‬‭full‬‭responsibility‬‭for‬‭the‬‭use‬
‭of the electronic signature by myself or by third parties on my behalf.‬

‭7.‬ ‭I‬‭declare‬‭that‬‭I‬‭am‬‭aware‬‭that‬‭ATIVA‬‭and‬‭B3‬‭may,‬‭jointly‬‭or‬‭separately,‬‭at‬‭any‬‭time‬‭and‬
‭at‬‭their‬‭sole‬‭discretion,‬‭require‬‭the‬‭provision‬‭of‬‭any‬‭guarantees‬‭they‬‭deem‬‭necessary,‬
‭whether‬‭original,‬‭additional‬‭or‬‭reinforcement,‬‭in‬‭any‬‭amount‬‭and‬‭for‬‭any‬‭period,‬‭even‬
‭if‬ ‭at‬ ‭more‬ ‭demanding‬ ‭levels‬ ‭than‬ ‭those‬ ‭stipulated‬ ‭in‬ ‭the‬ ‭regulations‬ ‭in‬ ‭force,‬ ‭to‬
‭ensure the full fulfilment of the obligations pertaining thereto.‬

‭8.‬ ‭I‬ ‭undertake‬ ‭to‬ ‭provide,‬ ‭within‬ ‭the‬ ‭deadlines‬ ‭indicated,‬ ‭the‬ ‭appropriate‬ ‭guarantees‬
‭requested by ATIVA and/or B3, including in the case of reinforcement of guarantees.‬

‭9.‬ ‭I‬ ‭declare‬ ‭that‬ ‭I‬ ‭am‬ ‭aware‬ ‭of‬ ‭and‬ ‭authorise‬ ‭ATIVA,‬ ‭in‬ ‭the‬ ‭event‬ ‭of‬ ‭default‬ ‭in‬ ‭the‬
‭fulfilment‬ ‭of‬ ‭the‬ ‭obligations‬ ‭determined‬ ‭to‬ ‭me,‬ ‭within‬ ‭the‬ ‭deadlines‬ ‭indicated‬ ‭by‬
‭ATIVA, regardless of prior notice or any other judicial or extrajudicial measure, to:‬
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‭a.‬ ‭Execute,‬ ‭retain‬ ‭and/or‬ ‭make‬ ‭transfers‬ ‭of‬ ‭sums‬ ‭in‬ ‭currency‬ ‭that‬ ‭it‬ ‭holds,‬
‭deposited in guarantee or in any capacity in my favour;‬

‭b.‬ ‭Promote‬ ‭the‬ ‭sale,‬ ‭at‬ ‭market‬ ‭price,‬ ‭of‬ ‭the‬ ‭securities‬ ‭and‬ ‭financial‬ ‭assets‬
‭delivered‬‭by‬‭me‬‭as‬‭collateral,‬‭as‬‭well‬‭as‬‭any‬‭other‬‭securities‬‭and‬‭assets‬‭that‬‭I‬
‭hold‬ ‭deposited‬ ‭in‬‭any‬‭capacity‬‭in‬‭my‬‭favour,‬‭including‬‭my‬‭own‬‭positions‬‭and‬
‭the securities that are the object of the operations carried out;‬

‭c.‬ ‭Promote the offsetting of my credits;‬
‭d.‬ ‭Request B3 to foreclose on existing collateral in my name at market prices;‬
‭e.‬ ‭Settling‬ ‭in‬ ‭advance‬ ‭and/or‬ ‭closing‬ ‭forward‬ ‭contracts,‬ ‭as‬ ‭well‬ ‭as‬ ‭selling,‬ ‭at‬

‭market‬ ‭price,‬ ‭any‬ ‭securities,‬ ‭merchandise‬ ‭and‬ ‭other‬ ‭goods‬ ‭and‬ ‭financial‬
‭assets‬‭held‬‭by‬‭me‬‭that‬‭are‬‭in‬‭ATIVA's‬‭custody,‬‭necessary‬‭for‬‭the‬‭full‬‭or‬‭partial‬
‭settlement‬ ‭of‬ ‭existing‬ ‭debts,‬ ‭including‬ ‭those‬ ‭subject‬ ‭to‬ ‭defaulted‬
‭transactions,‬ ‭applying‬ ‭the‬ ‭proceeds‬ ‭of‬ ‭the‬ ‭sale‬ ‭to‬ ‭settle‬ ‭the‬ ‭outstanding‬
‭balance;‬

‭f.‬ ‭Purchasing,‬‭at‬‭market‬‭price,‬‭the‬‭securities,‬‭contracts,‬‭securities‬‭and‬‭financial‬
‭assets required to settle transactions carried out on my behalf;‬

‭g.‬ ‭To close, in whole or in part, the positions registered in my name.‬

‭10.‬‭I‬‭expressly‬‭agree‬‭that‬‭the‬‭courts‬‭of‬‭the‬‭capital‬‭city‬‭of‬‭Rio‬‭de‬‭Janeiro‬‭shall‬‭be‬‭chosen‬
‭to settle any dispute arising from the Agreement.‬
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