MepLypawn TwWV UTINPECLWY, TWV
XPNHATOOLKOVOHULKWYV HECWV KL TWV KLVSUVWV

Autn n €kdoon tng Meplypayr] TwV UTINPECLWY, TWV XPNHATOOLKOVOULKWY PHECWV Kal
TWV KWWSUVWV LoxLeL amo TG 13 PeBpouapiou 2026. Eav BeAete va Selte tnv
TIPONYOUHEVN €KE0CN, KAVTE KALK ESW.

Xe mep(mTwan omolacdNmoTe AOUVETELAG 1) OUYKPOUONG LUETaéU TNG UETAPPATUEVNG
£k600N¢ autri¢ tn¢ Meplypaprc UMNPESLWVY, XPNUATOOLKOVOULKWY UECWV Kal KWSUVWV Kal
NG apXLKrG €kdoong ata ayyAlkd, Oa toyveL n apxyikr ékdoan. H ustappacon elvat pdvo yla
avapopd.

ENOTHTAI

NMAHPO®OPIEZ ZXETIKA ME TH REVOLUT SECURITIES EUROPE UAB KAI TIZ
ENENAYTIKEZ YNHPEZIEZ THZ

1. ZKOTIOG

H Revolut Securities Europe UAB, ekTipoowTttoUpevn otnv EABetia and tn Revolut
(Switzerland) AG, («Revolut», «EHELG», «EPAG» I «HaG») BEAEL va TTAPEYEL OTOUG
TIEAATEG TNG (KECELGY, «OAG» I KEGAG») TIANPOPYOPLEG OXETIKA UE TN VOPLKNA TNG
oVTOTNTA KAl TLG TIPOOPEPOHEVEG ETIEVSUTLKEG KAl BonBNTLKEG UTINPEDLEG.

©a oag TEPLYPAPOULE TIOLA XPNHATOOLKOVOULKA TIPOLOVTA TIPOCPEPOULIE, TIOLOL Elval
oL kivéuvol Ttou TIPETEL Va €EETATETE TIPLV ETIEVOUCETE, TIAPEXOVTAG OAPHVELA
OXETLKA JE TO TIOLEC CUPPWVIEG TIpooTaciag emeveUoewv lval o€ LoxL Kat
TIAPEXOVTAG OAEG TLG AANEG TTANPOYOPLEG TIOU 0aG AYopoUV.

‘EXOUHE QVAPEPEL TOUG TILO OUVNBELG KLVSUVOUG TtIOU OXETLOVTAL PE TLG CUVAANAYEG
XPNHOATOOLKOVOULKWY HECWVY OF YEVLKEG YPAPMPEG, WOTOCO Ba TIPETIEL VA KATAVONOETE
OTL gV PTIOPOUPE va amokaAUPoUE 1 va eENyriooupe OAOUG TOUG eyYeVELG
KLvEUVOUC 0TOUG OTtoloug PUTtopel va ekteBeite katd tn Slampayudteuon
XPNHOATOOLKOVOULKWY HECWVY PECW TNG ETIEVOUTIKNAG TAATYOPPAG PAG TwPa 1 0TO
HEAOV.
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AUTO TO £yypaWo €xeL oXESLAOTEL yLa LOLWTEG TTEAATEG, OTIWG oplleTal oTov VOO yla
TLG AYOPEG XPNHATOOLKOVOULKWY PECWV TNG Anpokpatiag tng Atbouaviag mou
UETEWPEPE OTO €BVLKO Sikalo TLg Slatd&elg tng Odnylag 2014/65/EE («LMFI»), kabwg
Kal OAEG TLG UTINPEDLEG TToU TIEpLypd@ovtal oto €EAG. O opLopog Tou LMFI yla toug
LELWTEG TIEAATEG AVAPEPETAL TOOO OE (PUOLKA TIPOOWTIA - «ATOPA» - 000 KaL O
VOHLKA TIPOOWTIA - KETILXELPHOELGY -.

ETtl Tou TTapOVTOC, TIPOCPEPOUNE TLG ETTEVOUTLKEG OG UTINPECLEG OE
ETILXELPNHPATIKOUG TIEAATEG HOVO OE oxEon PE Ta ApoLBata Kepalata xpnuatayopdg,
ETTOPEVWG OL ETILYELPNHATLKOL TTIEAATEG Ba TIPETEL VA €EO0LKELWBOOUV PE TLG SLaTAgELG
TOU TIAPOVTOG EYYPAPOU TIOU LOXVEL yLd TLG UVAAAayEG ApoLBalwy ke@aiaiwy
XpnHatayopas.

AvdAoya pe tn ditkatodoaoia oag Kat av ELGTE PUOLKO I} VOULKO TIPOOWTIO, OPLOHEVA

EMEVSUTLKA TIPOIOVTA TIOU TIPOOPEPOVTAL ATIO EUAG EVEEXETAL VA PNV givat
dlabéaua os e0ag akoua.

2. NETITOMEPELEG OXETLKA HE EMAG

‘Ovopa Revolut Securities Europe UAB
Kw8LKOG VOULKNG ovToTnTag 305799582
ALEOOLVG Quadrum South, Konstitucijos ave. 21B,
1 LT-08130, Bi\viouc, AtBouavia
IotooeAida www.revolut.com
Tpamnela tng AtBouaviag (Slevbuvon
Gedimino pr. 6, LT-01103 BiAvioug, tnA.:
Ertotttikn apyn +370 5 2680029, @a&: +370 5 2628124,
e-mail: info@lb.lt, LotooeAiSa:
www.lb.[t)

Mla EPLOOOTEPEG TIANPOYOPLEG
OXETLKA PE TLG PUBPLOTLKEG ASELEG TNG
Emuxelpnuatikni adela Revolut Securities Europe UAB,
ETILOKEPOELTE TO PNTPWO ASELWV TNG
Tpamedag tng AtBouaviag (Bol) edw.

3. ETTEVSUTLKEG UTINPECLEG KAL ETILKOUPLKEG UTINPECLEG TTOV
TIAPEXOVHE


https://www.lb.lt/lt/frd-licencijos/view_license?id=2087

ETtEVOUTLKEG UTINPECLEG:

o ANYn kat SLapiBacn eVIoAwy €MeVSUTWY yLa XPNHATOOLKOVOULKA PECA

EKTEAECN EVIOAWV YLA AOYOPLAGHO TWV TIEAATWVY

Atamtpayudtevon yla (6lo Aoyaplacpd.

Ataxeiplon xapto@UuAakiou XpNHOTOOLKOVOULKWY PECWY

Mapoxr €MeVSUTIKWY CUCTACEWV.

ETtevSUTIKEG BONONTLKEG UTINPECLEG:

o ®UAAEN, AOYLOTLKN KaL SLaxeiplon XpnHATOOLKOVOULKWY PHECWV YyLa AOyapLacHO
TWV TEEAQTWVY, CUPTIEPLAAUBAVOPEVNG TNG BEPATOPUATKIG KAl AAAWY CUVAPWY
UTINPECLWY, OTIWG N SLaxElpLon PHETPNTWV/EYYUNOEWV Kal N dlatripnon
AOYQpLACHWVY XPEOYPAPWY OE AVWTATO ETTIESO

e YTnpeoleg cUVAANAYPATOG TTIOU OXETLoVTaL PE TNV TIAPOXH ETTEVOUTIKWY
UTINPECLWVY

e Epeuva emevdUoswy, XpNHATOOLKOVOULKI aVAAUOHN Kal AANEG YEVLKEG CUOTACELG
TIou oxetidovtal PE TLG CUVAANAYEG XPNMATOOLKOVOULKWY HECWV.

o Xopriynon ToTwoewV ) Savelwv o MeVEUTH yLa va Tou mTparnel n
Tipaypatotoinon cuvaAAayng o€ €va I TEEPLOCOTEPA XPNUATOTILOTWTLKA PEDQ,
otav n enLxelpnon mou xopnyel TV Tlotwon 1 To 8AVELO CUUETEXEL OTN
ouvaAAayr).

©a oag ¢ntnBel va avolete Evav Aoyaplacud xpnudtwy Kat Evav Aoyaplacuod
XPEOYPAPWV 0TN Revolut, TIPOKELPWEVOU VA ATIOKTIOETE TIPOGBacn OTLG
TIEPLYPAPOUEVEG UTINPEDLEG.

4. Taglvopnon meAdtn

ZUPPWVA PE TOUG KAVOVLOPOUG, TIPLV aTtd T SLEVEPYELA OTIOLWVSTIOTE CUVAAAYWVY
O€ XPNMATOOLKOVOULKA PEaa, Ba oag avtlotoly{ooupe TNV Katdotaon L&Lwtn TeAdTn.
H kataotaon €xel Apeco avtiktuto oto emiedo pootaciag tng EMEVEUONG 0ag,
EVW N KAtaotaon evog LLwtn TeAdTn odg eyyudatat to UPnAdTepoO emimedo
Tpootaciagc.

MepLka amod ta Bactkd PETPA TIPOCTACiag amo Ta omola emw@eAeital o LsLwTng
TieAdTNG elval oL VIoYUPEVOL EAeyXOL ETIAEELUOTNTAG KAl KATAAANAOGTNTAG TTIOU
SLac@aifouv OTL 0 TIEAATNG TEVSUEL O€ ETIEVOUTLKA TIPOIOVTA CUPPWVA PE TOUG



ETEVSUTIKOUG TOU 0TOXOUC, TNV avoxH KLWSUVOU, TLG OLKOVOULKEG SUVATOTNTEG, TNV
EUTIELPLA KAL TLG YVWOELG TOU.

5. AELOAOYNnon tnG KataAAnAdtTntag Kat tng emAe§LpoTNTAG

Aev Ba ekteEAéCOUE yLa €0AG aELOAGYNON TNG KATAAANAOTNTAG KaL TNG
ETIAEELPOTNTAG YL EKTEAEON POVO ETTEVEUTLKWY UTINPECLWY O€ Pn ouvBeta
XPNMATOOLKOVOULKA PEDQ, OTIWG PeTOXEC, ADR (MLoToTIOLNTIKA KaTdBeong
apepLKavikou amoBetnplou) kat apolBatla ke@alata xpnuatayopdg («AKX»). Katd
OULVETIELQ, &gV Ba AABeTe CUOTATELG N TIPOCOETEC ELEOTIOLOELG OXETLKA E TOUG
KLvSUvoug Ttou oxetidovtal Pe Tn cuvaliayr otnv otola Ba BéAate va
ouppeTdoyete. OL ETEVSUTIKEG 0AG ATIOWYACELG ATIOTEAOUV ATTOKAELOTLKA SLKM 0ag
guouvn.

Edv Bélete va emevdloete o oUVOeTa emevSUTIKA TIpoiovta, Ba oag {ntnBel va
OUMPTIANPWOETE €Va EPWTNHATOAGYLO KataAANASGTNTaC. Elpaote untoxpewpévol va
kaBoplooupe €dv n e€eldikeuon, n ePTELpla KAl OL YWWOELG 0ag €lval eapkelg yla va
QAVOAQPBETE TETOLEG ETIEVOUTLKEG ATIOPATELC.

2 Tepimtwon mou embupeite va eyypayeite otnv unnpecia Robo-Advisor, Ba oag
{NtnBEL va GUPTIANPWOETE £VA EPWTNHATOAOYLO KaTAAANAOTNTAG. Oa a&LloAoyrjcoupE
€AV n €eldikeuon, n ePTELpla KAl OL YWWOELG 0ag, avAAoyd HE TNV TIPOOTITLKI TWV
ETIEVSUTIKWVY TIPOTLUNACEWVY Kal 0TOXWV 0ag, hadl e TNV OLKOVOULKN 0aG KaTaotaon
Kat tn SLdBeon yLa avaAnyn kwduvou, eivat katdAAnAa yla to RoboAdvisor.

Elval onuavtiko va pag TTapEXETE EVNPEPWHEVEG, AKPLBELG KaL TIANPELG TIANPOYOPLEG,
WOTE va elpaote o€ B0 Va EKTEAECOUPE AUTEC TLG AELOAOYNOELG KaTAAANAOTNTAG 1Y/
KAl ETUAEELPOTNTAG, OL OTIOLEG PAG ETILTPETIOUV VA EVEPYOULE TIPOG TO CUHPEPOV CaG

OTAV 0aG TIAPEXOUHE TLG OXETLIKEG UTINPECLEG.

MTtopel va oag apgxoupe Katd KalpoUg TEKUNPLWHEVEG M)/Kal ELKACOUEVES
TIANPOYOPLEG OXETLKA PE TA XPEOYPAPA, WOTOCO QUTECG OL TIANPOWopLeg Sev lval kal
Sev TIPETIEL VA EpPNVEVOVTAL WG ETIEVOUTIKEG OUMPBOUAEC. Elval Stk oag amdgaon
otav UTTOBANAETE OTIOLASTIOTE EVTOAN.

AtatnpoUpe To SKalwpa va PNV TIapEXOUHE 0TOUG TIEAATEG PAG ETIEVSUTLKEG
UTINPECLEG 1] ETIEVOUTLKEG BoNONTLKEG UTINPECLEG KATA TN SLOKPLTLKN PAG EUXEPELA
Xwplg va e€nyoupe Tov AGyo TIapoxrG 1 MN QUTWY TWV UTINPECLWV.



6. ZUVAAAAYEG OE XPNHATOOLKOVOULKA HEC

Ol cUVaAQYEG OE XPNHATOOLKOVOULKA PECA PTIOPOUV Va TIPAYHUATOTIOLOUVTAL UE
SLAPOPETLKEG HOPYEG — PE OPYAVWHEVO TPOTIO CE TOTIO SLATIPAYPATEUCNG I EKTOG
PUBULIOPEVWY ayOPWVY, OE OPYAVWHEVEG EYKATACTACELG XPNHUATLOTNPLAKWY
ouvalaywv («OTF») ] og TToAUPEPELG eykataotdoelg cuvalaywv («MTF») ] og
eEwyxpnUaTLoTNPLaKEG cuvalayeg (OTC). OL cuvaAayEG O KAAOUATLKEG UETOXEC,
KAQopaTIKa Slampaypatelolpa apolBata ke@dAala (ETF) kal KAAGHATLKA
TILOTOTIOLNTLKA KatdBeong apepikavikou arobetnpiou (ADR) Ba ektehouvtal armo
EUAC 1) armod Tpito Xxpnuatopeoitn («o XpnUAtoPeoitng») €vavtL Tou (SLlou
Aoyaplacpou pag r Tou Aoyaplacpou Tou avtiotolyou xpnpatopeoitn. Auti n
EVEPYELA KAOLOTA €UAG 1] TOV XPNMATOUESITN TOV TOTIO EKTEAECNG TWV CUVAAQYWV
oag.

Ol ouvaAhayeg og oxéon Pe apolBata kepdAala xpnuatayopdg,
oupTiEpLAQUBavopEVNG TNG €kSoong Kal eEapyUpwong HETOXWY, KaBwG Kat oL
SLavopEg amodooswy, Ba ekteAouvtal amo Tov SLAYELPLOTH) TOU GXETLKOU apoLlBaiou
Ke@aAalou.

MpLv amo tn cuvayn TG OXETLKNAG CUPPWVIAG ETTEVOUTLKWY UTINPECLWY, Ba TIpETEL
va e€etdoete TNV MOALTLKI EKTEAEONG EVTOAWV. ZTOV LOTOTOTIO Pag PTIopELTE va
Bpeite MAnpowopieg Trou elval amapaltnteg yla TG cUVAAAYEG o€
XPNHOTOOLKOVOULKA PEDQ.

Katd tnv apox Twv €MEVSUTIKWY Pag UTINPECLWY O€ £04G, Ba evepyoUe Elte:

e UTIO TNV LSLOTNTA KUPLAG SLamPayUdTEUOTNG, TIPAYHATOTIOLWVTAG SLamPaypATeuon
yla (810 Aoyaplacpo Katd tnV EKTEAECN TWV EVTOAWV 0ag, N

o Me LSLOTNTA EVTOA0S0)0U, SLaBLBAlovTag TLG EVTOAEG O Tplto xpnpatoueoitn,
TIPOG EKTEAEDN N Ttepaltépw SLapiBaon.

‘Otav evepyouue UTIO TNV LELOTNTA KUPLAG Slatmtpayddteuong, N guon Tou K&uvou
OUYKEVTPWVETAL KAl SnuULoupyel apeon €aptnon amo tnv etalpeila pag. e auto to
HOVTEANO, N eTiituyia tng cuvaAlayng oag eEaptatal €§ oAoKARpou atd ePAg, KabotL
elpaote 0 HOVASLKOG avTLOUPBAAOPEVOG. AUuTO SnuLloupyel TLoAoyLakn eEdptnon,
KaBwg¢ N T kKabopilletal amoKAELOTIKA aTtd EUAG, CUPPWVA PE TNV TIOALTLKA HAG
EKTEAEONG EVTOAWY, €€ApTNON peuoTOTNTAG, KABWG N LkKavotntd oag va
TipaypatoTiolelte cuVaAayEg eEapTatal amo TNV LKAVOTNTA PAG VA EKTEAECOULE TNV
EVTOAN 0QG, KAl CUYKEVTPWHEVO TILOTWTLKO KIVEUVO (TtEpLOcOTEPEC TIANPOWOPLEC
OXETLKA PE TOUG KLVEUVOUG Ttou oxeTidovtal Pe To KUPLO povtelo propeite va Bpeite
oto Mépog 3 tng Evotntag Il «Kivduvol ou oxetidovtal e tn dlampaypdateuon


https://www.revolut.com/en-LT/legal/top-venues-report/

XPNHATOOLKOVOULKWY PECWVY Ewyxpnuatiotnplakd (OTC)» apakdtw). ATto TNV AAAN,
OTaV eVEPYOUE UTIO LELOTNTA EVTOAOS0XO0U, SLABLBACOUIE TLG EVTOAEG OAG TIPOG
EKTEAEON O€ xpnpatoueaitn. Autr n Sopn eLodyel AELTOUPYLKO KivSuvo arto Tbaveg
QOTOXLEG EVTOC AUTAG TNG TILO CUVOETNG aAUGCLSag, Kal 0ag EKBETEL OTOV TILOTWTLKO
KlvEuVo Twv SLapopwv SlapecoraBntwy, av Kat o Kivéuvog autdg KatavepEeTal
YEVLKA O€ TIOAAQTIAEG OVTOTNTEC.

7. PopoAoyia

Ta €008d 0ag aTo EMEVOUTIKEG UTINPECLEG Kal BondnTikeég utnpeoieg evééxetal va
UTTOKELVTAL O€ POPOUG OTIWG Kal 6tav kabopiovtal otn vopobeoia tng Anpokpatiag
¢ AtBouaviag r/kat tTng aAAoSarrg Xwpag oTNV ool SLAPEVETE yLa POPOAOYLKOUG
OKOTIOUC,.

ZNUELWOTE OTL OTLG TIEPLTTTWOELG TIou opilovtal otn vopobeaia, peic i éva tpito
HEPOG EVEEXETAL VA £XOUUE KABAKOV VA TIAPAKPATHCOUUE (YOPOUG ATtd TNV TIANPWHN
o€ €04¢. MTmopel eTiong va xpelactel va avtaA\Aagoupe KE@AAaLa yla tnv TANpWHN
TWV QPOPWV OTO ETILONHO VOULOPA TNG aQVTLOTOLXNG XWPAG PE TNV TpEYouca
OUVOA\QYMATLKA LooTiuia tng Revolut. Autr n mapakpdtnon @opou &ev SnuLoupyel
UTIOXPEWON YL EPAC VA 0aG ETILOTPEPOUPE TO TIOCO TOU TIAPAKPATNBOEVTOG (POPOU.

OL @bpoL PtopouV eTiong va apakpatnBolv amd aAAoSartr) OLKOVOULKH apxn
oUPYWva pe tn dtadikacta Trou TpoBAEneTal otnv alodarr| vopobeaia.

Aev TIOPEXOUPE (POPOAOYLKEC, OLKOVOULKEG, VOULKEG I pPUBULOTLKEG CUMPBOUAEG. MpETeL
va agloAoyelte aveaptTnTa OAEG TLG TIEPLOTACELG TIOU oXeTi{ovTal PE T YopoAoyia
TWV €MeVSUOEWVY 0aG I TNV ATtOS00T) TOUG, OKOWN KAl AV EXOUME aVagEPEL
OUYKEKPLUEVEG POPOAOYLKEG TITUXEG OTLG TIANPOYOPLEG TTIOU oag Ttapexovtat. Oa
TIPETIEL VA avalnTHOETE AVEEAPTNTEG CUMPBOUAEG EAV EXETE OTIOLEGSITIOTE EPWTNOELG
OXETLKA PE auTO To BEpa.

8. XpewoeLg

1. 'ONEG OL XPEWOELG YLa TLG UTINPETLEG KaBopllovtal oTnV €K TWV TIPOTEPWV
yvwoTtoTtolnon KOOTOUG Kal 0TOV TLHOKATAAOYO Hag Tou elvat Stabeotpa otnv
LoTooeAiSa pag kat Ba oag XPEWCOUE CUPPWVA HIE TA Eyypaa.

2. e epimtwon mou emBapuvBolpe pe ipdobeta £€06a o€ oxEon PE AELTOUPYLEG
TIou €lvat amapaitnTeg yla TnV apoxr UTINPECLWY, EVEEXETAL VA EXETE TNV
UTIOXPEWON VA TA ETILOTPEPETE.
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9. Emikowvwvia padi oag

1. EKTOG €AV ouppwvnBel SLapopeTLKE, N YAWCOA TIoU XpNoLUoTIoLE(TAL OTLG
ETILKOWWVLEG Pag Tpog €0dG Ba ival Ta ayyAlkd. AUTo To eyypago, n MoALTLkn)
EKTEAEONG EVTOAWV Kal AAAQ OXETLKA €yypaa eival SLaBECLUa oTNV LOTOOEALSa

Weld

2. OL pop@EG avtalAayr g TIANPOYOPLWY HE TLG oTtoleg Ba TLKoVwvRooupe pall oag
Tieplypdovtat otoug ‘Opoug cuvalaywv Tou lval enttong Sltabgatpol otnv
LotooeAida pag.

3. ©a oag TIAPEXOUPE TIANPOYOPLEG OXETLIKA PE TLG EKTEAEDELG, TLG CUVAANQYEG KAl TLG
EVTOAEG 00, OTIWG TIEPLYPAPETAL 0TOUG ‘Opoug Kat TG MpoUmobeoeLg
OUVOAAQYWV.

4. EvEExeTaL va 0aG TIAPEXOUPE SECUEUTIKEG TIANPOYOPLEG TPLTWV OTNV apXLKN
yAwooa.

10. ATIOTPOTI} GUYKPOUGHNG CUHMPEPOVTWVY

1. ©@a AdBoupe OAa ta eVAOYA PETPA YLA TOV EVIOTILOPO Kal TNV TIPOoAnYN
OUYKPOUCEWV CUHPEPOVTWY TIOU PTIOPEL Va TIPOKUYPOLV pPETAgL Hag,
OUMTIEPLAAUBAVOPEVWY TWV EPYACOUEVWV Pag, KAl E0AG, KATA TNV TIapoxn
ETIEVSUTIKWY UTINPECLWV.

2. H Aemttopepng MOALTKA Pag yLa TNV ATIOTPOTIH CUYKPOUCEWY CUPPEPOVTWY Elval
SLaBgoiun otnv LoTooeAlSa pag.

3. Npdobeteg TTANPOWOPLEG OXETLKA PE TO TIWG ATIOPEVYOUE KAl SLayxelpL{OPAOTE TLG
OUYKPOUGELG CULPEPOVTWY OE OXECN PE TNV TIPOETOLPACLA KAL TNV TTapoxh
ETIEVOUTLKNG £peuvag (TTou petadidetal otnv evotnta «Mpotaon tng Revolut»)
umopeite va Bpelte otnv Nvwotomoinon €psuvac.

1. Mpootacia eMEVSUTWYVY KAl pUBpioeLg eyyUNoNG KATABECEWVY

1. AG@aAL{OUPE TLG UTIOXPEWOELG PAG TIPOG TOUG ETIEVSUTEG CUPPWVA HIE TOV VOO
yla tnv ACQAALON KATABECEWV KAl UTIOXPEWCEWY EVAVTL ETIEVSUTWV TNG
AlBouaviag. To Tapelo ao@AALONG UTIOXPEWCEWY EVAVTL ETIEVOUTWY €lval &éva
Tapelo Tou Slaxelpidetal n «AcPANELA KATABECEWY KaL ETIEVOUCEWV» - La
ALBouaVvLKr KPATLKM ETALPELQ, CUPPWVA PE TOV TIAPATIAVW VOUO. Zag TIAPEXETAL
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A0PAALON ETEVSUTIKWY UTIOXPEWOEWV €WE 22.000 gUpw KATA TNV EKSHAWGCN
aoWAALOPEVOU CUPBAVTOG.

2. MTtopeite va amokTroste Tipooacn Kal va eEAEYEETE TOUG KAVOVEG TOU
ouoThATog Tpootaciag EMeVSUTWY OTNV LOTOGEALSA pag.

Evotnta ll

MEPITPA®PH TQON XPEOIPA®QN KAI THZ YINMHPEZIAZ OEMATO®PYAAKHZ KAI TQN
2YNAPQN KINAYNQN

AauBdavoupe peTpa Tou arattouvtal amnod tn vopobeoia tng Anpokpatiag tng
AlBouaviag yla va Stac@aiicoupe tn SltapuAagn Twv Xpeoypaypwyv oag. Eav ta
XPeOypaa EEVwy KSOTWVY TIOU AVHKOUV O€ £04G BplokovTtal uTto &Evn
Bepato@uAakn, Lac@aAlloupe OTL OL LOXUOVTEC TOTILKOL VOUOL 0AG TIAPEXOLV
ETIAPKN TIpooTacia 6oov a@opad tn SLaYuAAEn Twy Xpeoypapwy oag. Auto yivetal
yla va SLac@aALloTelL OTL Ta XPEOYPAPA GAG TIOU SLAKPATOUVTAL OTOV AOYapLACHO Pag
omnibus pe tov &evo Bepatoulaka («BgpatopuAakag») dtaywpidovial capwg amo
TA TIPOCWTILKA TIEPLOUCLAKA oToLXEla Tou Bepato@UAaka yLa va amo@euyxBolv
TiBaveg {nuieg o€ TeplMTWON TITWXEVONG TOU BEPATOPUAAKA, KATACYEONG
TIEPLOUGLAKWY OTOLYELWV 1] TIapOpoLWV yeyovoTtwy. Asv Sle€dyoupe aveEdptntn
VOLKI €PEUVA OXETLKA PE TOV KAVOVLOHO QUAAENCG TNG EEvng XWpag, aAAA {nTdpe
amod tov BePato@UAAKa va TIAPACYEL VOULKA SECHUEUTIKA EPWTNHATOAOYLA OXETIKA UE
TOUG KAVOVLOHOUG KAl TOUG ECWTEPLKOUG EAEYXOUG TIOU lval UTIOXPEWHEVOG va TnpEL.

AvoAapBavoupe PETPA yla tn SLacPAALoN TWV SIKALWHATWY TIPAYHATLKAG
tdloktnolag oag Katd TNV Katoxn Twv XPNHATOOLKOVOULKWY PECWV 0aG. AEV €XOULE
Kaveva SLKalwpa va XpnoLPOTIOL)COUHE TA XPNHATOOLKOVOULKA PJECA TIOU AV KOUV
o€ €04G, EKTOG AV UTIAPXEL PNTH ouykataBeor) oag.

Ta XpNUOTOOLKOVOULKA 0aG PEoa Tou ekdldovtal amod ek0TeG Ttou elval
EYYEYPAPHEVOL OE EEVEC XWPEG PTIOPOUV va Slatnpouvtal ard AAAOUG
BepaTOPUAAKEG XPNMATOOLKOVOULKWY PECWV. Katd tnv emloyr) evog AAAoU
Bepato@UAKA XPNHOTOOLKOVOULKWY HECWY, EVEPYOUNE PE OAO ToV SgovTta
ETIAYYEAPATLOMO Kal @povtida. Katdmiv altipatog oag, JTopoULE va TIApEXOULE
TIANPOWOPLEG OXETIKA HE TOV BEPATOPUAOKA TWV XPNHUATOOLKOVOULKWY HECWV OAG,.

Ta XpNMOTOOLKOVOULKA HECT TIOU AVIKOUV O€ €04G (YUAACOOVTAL OE AOYyapLACHO
omnibus tou Xpnuatopeoitn, &nAadr) AoyapLacpo Tou avoiyxbnke oto dvopa tng
Revolut, av kat SelyveL OTL €0l €LOTE O TIPAYHPATLIKOG LELOKTATNG TWV YUAACCOUEVWY



XPNHOTOOLKOVOULKWY PECWV. Oa €loTe o€ BEoN va AoKNoeTe OAA TA OXETLKA
Sikalwpata 6cov aopd Ta XPNHATOOLKOVOULKA PECA 0aG HOVO HECW EPAC.

Ta xpripata twy TeAatwy dtaywpidovtat amod ta SIka pag xprjpata Kat
Tipootatevovtal. MéxpL kat to 20% tng aglag toug umopel va diatnpeltat o
OXESLAOPEVOUG AoyapLacpoUG EVTOG TWV OVTOTATWY tou Opidou Revolut. To
uTtOAOLTIO SLatnpeltatl og Aoyaplacpod Tou avolyetal o eAEELPO Tpito pEPOC. QG
«ETULAEELMO TPLTO PEPOG» VoelTal pLa KEVTPLKN Tpdmela, Eva E0UCLOSOTNHEVO
TILOTWTLKO {&pupa, pla tpamela Tou £xel AABeL adela Asttoupylag o€ tpitn xwpa n
éva apotBaio kepdhalo xpnuatayopdg Tou TAnpot Tt tpoltobéoel. O
Aoyaplacudg otov otolo Statnpouvtal ta XprAuatd cag ovopddetal "AoyapLacpog
XPNHATWVY TEAATN". Ta XprHaTd 0ag YTOPEL VA CUYKEVTPWVYOVTAL HJE AUTA TWV
AA\WV TIEAATWV Pag oToV "AoyapLacpo XpnHatwy meAdn".

MapOAo TIou £XOUHE AOKNOEL OAN TN §€0UCA ETILPEAELQ, LKAVOTNTA KAl PpovTida otnv
ETILAOYN KAL TOV 8LOPLOPO Tou eTIAEELMOU TplTtou pEPOUC, Sev elpaote utteLBUvVOL yLa
TUXOV OTIWAELEG TIOU PTIOPEL VA UTIOOTELTE WG ATIOTEAECHA OTIOLACSHTIOTE EVEPYELAG
TIou avaAapBAvel rj amotuyydAvel va avaAdBel to emAEELUO Tplto PEPOG OE oxeon WE
TA Xpripata tou TeAdTn.

MBavoi kivéuvol tou oxetifovtal pe tn PUAAEN TWV
XPEOYPAPWYV CGaG

Oa TpemeL va yvwplilete OTL uttdpyouv Kivéuvol 6oov agopd tn YUAAEN Twv
XPEOYPAPWVY 0.

Kivéuvog MepLypapn

EvSéxetal va uttooteite {npieg o€ epintwon mov o
NELTOUPYLKOG OgpatopUAAKAG, TO XPNMATLOTHPLO I} TO KEVTPLKO
Kivéuvog ATIOOETIPLO AVILPETWTILOEL TEXVLKEG ATIOTUXLEG oTA

avtictoLa GUGTHHATA TOUG,.

2€ OPLOPEVEG SLKALOSOOLEG, AOYW TNG TIEPLOPLOUEVNG
VOMLKNG pUBULONG, 0 SLaywPLOPOG PETAEL XpEOYPAPWV
TIEAATWV Kal Bepato@UAaka lvat avemapkng. Ze
Tep(MTWOoN TITWXEVONG TOU BepatopUAaka UTtopel va
XAOETE TNV EMEVSUOT) 0AG OPLOTLKAL

Kivéuvog
OspatopUAaka

Nopkog kKivéuvog | Mmopel va pnv elote ouyva EEO0LKELWHEVOL E TOUG
VOHOUG TOU &EVOU KPATOUG - O€ TIEPLTTTWON PN €UVOLKNAG
VOMOBETIKNG aA\ayn g o€ pla stkatodoaoia, omou




Kivéuvog MepLypapn

(PUAGooOVTAL Ta XPEOYPaAYA 0ag, PTIOPEL va uTtooTelte
amwAELQ.

Kabwg BaollOuaote o€ OPLOUEVEG TIEPLTTTWOELG O€ Tpita
MAnpowopLakog MEPN, EVEEXETAL VA PNV £XOUME TIAVTA TIANPN Tipooaon
KivSuvog OTLG TIANPOYOPLEG TWV XPNHATOOLKOVOULKWY PHECWV CaG
Kat' araitnon.

Evotnta il

NAHPO®OPIEZ ZXETIKA ME TIZ ZYNAAAATEZ XPHMATOMIZTQTIKQN MEZQN KAI
TOYZ ZYNA®EIZ KINAYNOYZ

Mépog 1. ELoaywyn YEVLKOU KLvéUvou

1.1. Mpéemel va AaBete urtodn OtL N emevéucn G XPNHUATOOLKOVOULKA PEoA OdG
EKBETEL 0E SLAPOPETLKOUG KLVEUVOUG TIOU UTIOPEL va PELWOOLV TNV a&la tng
emevduoN G oag. Evag kiveuvog elval n Bavotnta va UTIOoTELTE anmwAELa KATd TNV
gmevéuon.

1.2. H a&la Twv XpnHaTOOLKOVOULKWY PECWVY PTopEl va petwBel i va augnel,
ETTOPEVWG, UTTAPXEL KIVEUVOG N amdSoon TwV XPNHUATOOLKOVOULKWY PHECWV Va €lval
apVNTIKN, TIPAya TIoU onPatlvel OTL Pmtopel va SnuloupynoeL anwAela yla eodg. O
KlvEUVOC aTIWAELAG PTIOPEL Va SLaEpEL aTIO TO £Va XPNHATOTILOTWTLKO PHECO OTO
AAO. Oa TIpETEL €Miong va exeTe UTTOYN OTL N TIPONYOUMEVN aATIOS00N TWV
XPNHATOOLKOVOULKWY PECWVY SV yyudTal JEAAOVTIKA ATIOTEAECHUATA KAL UTTOPEL va
XAoete OAO TO €MEVSUPEVO TIOCO.

1.3. MpLv TIPAyPATOTIOLACETE PLa CUVAAAQYH PE XPNHUATOTILOTWTLKO PECO, Ba TIpEMEL
va KAveTe pLa avegdptntn a§loAdynon TwV XapaKTNPLOTLKWY KAl TWV CUVAPWV
KLVEUVWV TOU ETUAEYHUEVOU XPNHUATOTILOTWTLKOU HEGOU aTIO TNV TIPOOTITLKI TNG
OLKOVOULKNG 0a¢ Katdotaong, Tng eUTeLlplag oag Pe cuvalayeg o
XPNHATOOLKOVOULKA PEDQ, TNG AvoXNg KWVEUVOU, TWV ETTEVOUTLKWY OTOXWV Kal TOU
TIPOTLHWHEVOU ETIEVSUTLKOU opilovta.

1.4. Elval 81kr) oag euBUvVn va Katavor|oete OAOUG TOUG KLVEUVOUG Ttou oxetilovtal pe
TA OXETLKA XPNHATOOLKOVOULKA PECA, KOBWE Ba UTTOOTELTE TG ATWAELEG O€
nepinmtwon pelwong tng alag tng emevéuong oag.



1.5. ‘Otav emevOUETE O XPNHUATOOLKOVOULKA PECQ, TIPETIEL:

1.5.1. Na €€etdoete PooeKTIKA TNV MOALTLKI) EKTEAECNG EVTOAWY, N oTtola lval
SLaBgoiun otnv LoTooeAlda pag Kat va afLoAOYHOETE TNV LKAvOTNTa arnodoxnG Twy
UTIOX PEWOEWV Ttou opilovtal otoug ‘Opoug Kat TLg NMpolToBEceL CUVAAAYWV TNG
Revolut.

1.5.2. AELOAOYrOTE TIPOCEKTLKA TOUG KLVSUVOUG CUVAAAAYWVY TIOU KAAUTITOVTAL ATIO
TLG OKOAOUBEC TIEPLYPAWES, LELWG TOUG KLVEUVOUG TIOU EVUTIAPYOUV OTLG CUVAAAQYEG
XPNMOATOOLKOVOULKWY PHECWV OTLG OTIOlEG Ba CUPUETAOXETE. AWOTE TIPOCOXN OTLG
UTTOX PEWOELG TIOU CUVEEOVTAL JE TA aVTioTOoLYa HECA KAl AELOAOYNOTE €AV €LOTE
TpéOupoL va TG avaAdfete.

1.5.3. AELOAOYAOTE TIPOOEKTLKA TLG TIANPOYOPLEG OTLG ETILREBALWOELG EVTOAWV TIOU
AQuBAvETE amo €PAG Kal TTApaKoAoUBote aveEdpTnTa TNV KATACTACH TWV EVIOAWV
oag.

1.6. TUTTOL KLWSUVOU:

TUTIOC KLWSUVOU Meprypapn

OL TIOALTLKEG aTtOWACELG TTIOU AdpBavovtal amod TG
KUBEPVNOELG KaL TOUG SLOLKNTLKOUG POpElg evdexetal va
ETINPEACOUV APVNTIKA TOUG CUHPETEXOVTEG oTNV ayopd. Q¢
€K TOUTOU, OL €KS0TEG eVEEXETAL Va PNV elval og BEon va
EKTIANPWOOULV TLG TIPONYOUHEVEG SECUEVTELG TOUG,

MoALtLKOG , , ,

KivBLVOC HELWVOVTAG TNV GEL,G WV avtiotowy ’
XPNMOTOOLKOVOULKWY pEowy. Mapadelypata tétolwy
oevaplwy TEpAAPBAVOUV EUTIOPLKA EPTIAPYKO, AUENTELG
TWV ETILTOKLWV 1] OTIOLECSNTIOTE AAAEG ATIOWACELG TIOU
ETNPEAJOUV TO KOLVWVLKO, OLKOVOULKO KaL VOULKO
TiepLBAAov.

OL emtevSUOELG OE XPNHUATOOLKOVOULKA PECA OE XWPEG TIOU

Kivéuvog Bewpouvtal avadudueVeG EVEEXETAL VA UTIOKELVTAL O

avaduopeVWY au&npeEvn Kat pn TpoBAETIOUEVN PETABANTOTNTA TWV

ayopwv XPNHATOOLKOVOULKWY PECWY AOYW TILO A0TABWY TIOALTIKWY

KQL OLKOVOMLKWVY GUVONKWV.

OL SUCEVELG SLAKUPAVOELG TWV CUVOAAQYHATLKWY
ZUVAAAQYHATLKOG | LOOTLPLWVY PTIOPEL VA 08NYr|O0LV OE XAPNAOTEPEG
Kivéuvog amoSO0ELG I ATIWAELEG OE TIEPLTTTWON TIOU
TipaypatomoLoate eMeVOUOELG O EEva voulopata.

Kivduvog ayopdg MTopel va UTTOOTE(TE ATIWAELEG EQV N ayopd oTNV oTtola
EXETE eMeVSUOELG TTapouoLlalel YeElwpeVn arodoon. H
MELwpEVN artodoon Ba propouoe va oxetidetal e eva
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TuTtoC KLvSUVoU

Meplypagn

QVAGPAAEG UOKPOOLKOVOULKO KAl ULKPOOLKOVOULKO
TiepLBAAOV, aotdbela ota XPNUATLOTAPLA 1) KAKEG
OLKOVOWLKEG aTtoSO0ELG OTLG AVTIOTOLYEG XWPEG, TIEPLOXEG N
Blopnyxaviec.

Kivéuvog
pEUCTOTNTAG

H avemapkrg peuototnTa TNG ayopag UTopel va eutodioet
TNV LKavoTNTA 0ag va TIWAELTE 1 va ayopadete
XPNHUATOOLKOVOULKA PECA O TLUN €UVOLKN yLa €04G. QG
aTOTEAECHQ, PTIOPEL Va AAPBETE PLKPOTEPEG ATTOSOOELG I va
EXETE ATIWAELEG OTLG ETIEVOUOELG OAG.

Kivéuvog tTLpwyv

Mmopel va uttooteite amwAela AOyw SUCUEVWY
SLAKUPAVOEWV OTLG TLUEG TWV €TIEVOUCEWV OAG.

Kivéuvog
CUCTHHATOG

Elval iBavo va utooteite anwAela Adyw Slatapayxwv ota
OUOCTNHATA BEPATOPUAAKNG XPNHATOOLKOVOULKWY HECWV,
ota amoBeTnpLa, oTa XPNHATLOTHPLA, OTOUG
BEPATOPUATKEG XPEOYPAYPWV KAl O€ AAAa LEpupata.
MTtopel va xAoete TLG eMEVEUOELG 0ag AV autd ta
L&pupaTa 8V EKTIANPWOOLV TLG UTIOX PEWOELG TOUG OGOV
apopd Ta XPNUATOOLKOVOULKA PECQA TIOU £XOUV OTN
Bepatopulakn Toug.

Kivéuvog
ETILTOKLOV

H amédoon tTwv XpnHATOOLKOVOULKWY HECWY, OTIWG £lvat
Ta XPEOYpaYQ, EapTWVTAL O€ HEYAAO BaBuo amod to
ETMESO TWV TIAYKOOULWV KAL TIEPLPEPELAKWY ETILTOKLWV.
Edv aM\da&ouy, pmopel va £xouv apvnTkO AVTIKTUTIO OTLG
A0S O0ELC TWV ETTEVOSUOEWV.

Kivéuvog ekd0tn

Edv 0 ek&OTNG XPEOYPAPWY AVTLUETWTILLEL OLKOVOULKEG
SUOKOALEG | SUOKOALEG PELOTOTNTAC, UTIOAELTOUPYEL I
QVTLHETWTILLEL AANEG TIAPOPOLEG TIPOKANOELG, auTd Ba
MTIOPOUCE VA £XEL APVNTLKEG ETILTITWOELG OTA XPEOYPAPQ
TIoU €E€6WOE KaL O TIPONYOUPEVEG SECUEVCELG EVAVTL TWV
ETIEVOUTWV TOU €KSOTN. EAV KaTEXETE XPEOYPAPA TOU
€KSOTN, UTIOPEL, WG ATIOTEAECHA, VA EXETE ATIWAELEG,

Mmopel va eival adlvato yLa €0dG va amokTroeTe
ETIAPKELC KAl OWOTEG TIANPOYOPLEG OYETIKA PE OAOUC TA

MAnpowopLakog Xpeodypawga ) Ba pmopouoe va eivat SUoKoAo va
Kivéuvog OTIOKTNOETE TETOLEG TIANPOYOPLEC. Z€ TETOLEG TIEPLUITTWOELG,
utopel va elvat aduvaro yla €0ag va AABETE TLG
KATAANAEG ATIOWACELG OXETIKA PE TLG ETTEVSUOELG OAG,.
MuoTwTLKOG O Kivéuvog aBETNONG TWV UTIOXPEWOEWV TOU EKSOTN
Kivéuvog XPNHATOTILOTWTLIKOU PECOU I EVOG aVTLOUPBAAAOUEVOU.




MEpoG 2. ALEUPUPEVO WPAPLO AYOPdG

1.1. Evééxetal va ektebelte o€ vEOUG KLWSUVOUG 1) va ekteBeite oToug
TIpoavaPepBEVTEG KLVSUVOUG O€ PHEYAAUTEPO BaBPO o€ TIEPLTITWON TIOU EUTIACKELTE O€
«OUVAAAAYEG SLEUPUHEVOU Wpapiou ayopdg». OL CUVAANAYEG SLEUPUPEVOU
wpaplou ayopdg TTPayHaTOTIOLOUVTAL EKTOG TOU «KAVOVLKOU wpapiou
GUVAAAQYWV», OL OTIOLEG YeVIKA yivovTtal petafu 9:30 kat 16:00 EST.

1.2. ©a TPETEL VA YVWPLLETE TOUG TILO CNPAVTLKOUG KLVEUVOUG:

TUTOC KWWSUVOU Neplypaer)

OL EUTIOPLKEG SpacTNPLOTNTEG KATA TN SLAPKELA TOU
Sleupupevou wpapiou ayopag TepAapBavouv
MLKPOTEPN OPASA CUPHPETEXOVTWY OTNV ayopd, n omola
UTIOPEL va 08nyroeL o€ XauNAOTEPO apLlBpo SLabEoiuwy
EVTIOAWV ayopdg o€ CUYKPLON HE TO KAVOVLKO WPApLo
NG ayopag. Auto Ba pmopouoe va 06nynoeL o
SUOKOALEG OTNV ayopd r} TNV TWANGnN
XPNHOTOOLKOVOULKWY PHECWVY OTNV TIPOTLHWHEVN TLUN
oag.

Kivéuvog
pEVCTOTNTAG

OL €k60TEC CUXVA SNUOCLEVOUV CNUAVTLKEG ELENOELG
€KTOC TOU KavovikoU wpapiou cuvaAaywv yLa va
TIeEpLOPLOOUV TLG ETUTTTWOELG TWV ELENOEWV OTNV TLUN
TWV XPNMOTOOLKOVOULKWY HECWVY TOUG. TETOLEG
QVAKOLWWOELG UTtopel va TipokUPouv Katd tn SLapkeLa
TOU SLEUPUNEVOU WPapiou ayopdq Kal va TIPOKAAECOUV
YPNYOPEG KLVNOELG TWV TLUWV, OL OTIoLEG PTtopet va
08nNynoouvV o€ aTWAELEG yLa €04G.

Kivéuvog
KUKAowpopiag
ewdnoswv

OL aA\ay€G oTnV TN TIou u@lotavtal ta
XPNHATOOLKOVOULKA PECQ KATA T SLAPKELA TWV
ouUVOAaywV glval yWwoTteg we petaBAntotnta. H
METAPBANTOTNTA KATA TO SLEUPUPEVO WPAPLO AyoPdAS
glvat yevikd uPnAdtepn, yeyovog mou Ba pmopouoe va
08NYNOEL OE PEPLKWG EKTEAECHEVEG EVTOAEG KaL £KBEON
o€ SUoPEVELG TLUEG o€ augnuevo Babuo.

Kivéuvocg
HETABAnTOTNTAG

Kivéuvog H upnAdtepn petaBAntétnta os cuvduacuod e tn
HEYAAUTEPWV XapnASGTePN pevotdTnTa Ba PTTOPOUOE VA TIPOKAAECEL
spreads avgnon tng SLawopdg PeTagy tNG TLUNAG TTWANGCNG Kal
ayopdg ("spread"), n omtola Ba popovce va emnpeAceL
TNV KepSoopla TWV CUVAAAYWV 0ag KAl va 08nyroeL




TUTOC KWWSUVOU Neplypaer)

o€ MEYQAUTEPEG ATTIWAELEG, KOBWG TO CUVOALKO KOOTOG
ouvaAayng avgavetad.

H tiun evog XpnUATOTILOTWTILKOU PHECOU UTIOPEL va
TIAPOUCLACEL EAPVLKEG AAAYEG XWPLG va
TIPAyHATOTIOLOUVTAL CUVAANAYEG PETAEY TOUG, YVWOTEG
Kivéuvog WG «AvoLypatLPnG». Auto Ba prtopoulos va cupBel Adyw
avolypatog TLUngG amPOCSOKNTWVY ELSNCEWVY, YEYOVOTWY N acuvrndLlotwy
EUTIOPLKWY §pacTnPLOTATWY kat Ba pmopouce va
08nynoeL og anWAELEG €AV ayopdoETe 1 TIWANOETE
XPNHATOOLKOVOULKA PECA O€ SUCHEVELG TLUEG.

Ta cuotrpata cuvaAaywv SLleupupEvou wpapiou
ayopag dev lvat stacuvdedepeva, TiPAypa TIOU onpaivel
OTL N TLUA EVOG XPNMOATOTILOTWTLKOU PECOU TIOU

Kivéuvog pn gp@avidetal og va cuoTNPa PTIoPEL va SLagepeL amo
OUVSESEPEVWIV TNV TN tng dLag petoxng oe AAo clotTnUa Tou
ayopwv AgLtoupyel tautoxpova. Autn n SLapopd OTLG TLUEG

MTIOPEL Va 0ag wONOEL va ayopAcsETE ) va TIOUANCETE pLa
LETOXN OE XELPOTEPN TLUN ATIO O, TL OKOTIEVATE KATA TN
SLdpkela cuvaAaywv SLEVPUPEVOU Wpapiou ayopdc.

OL TLHEG OPLOPEVWVY ETOXWVY TIOU ATIOTEAOUV
QVTLKELpPEVO SLampayudteuong Kata tn SLAPKELA TOU
SleupupEvou wpaplou ayopdg eVEEXETAL VA PNV

Kivéuvog , , ’ , ,
aBeBatéTnrag QVTLKATOTITPLOULV TLG TLHEG TWV €V AOYW PETOXWV Katd
TGV L TN SLAPKELA TOU KAVOVLKOU wpapiou, lte 0To TEAOG TNG

TOKTLKNG ouvedplaong dlampaypdteuong lte Katd To
Avolypa TNG TAKTLKAG cuvedplaong Slampaypdteuong

TNV EMOPEVN EPYACLUN NUEPQ.

1.3. Evepywvtag TpoG TO CUMPEPOV OAG, EXOULE EVEPYOTIOLNOEL HOVO «EVTOAEG
ayopdg ME 6pLO» yLa TO SLEUPUNEVO WPAPLO ayopas. AUTO onuaivel otL Ba slote o€
B€on va ayopdoeTe ) va TIWAICETE XPNHATOOLKOVOULKA HESA HOVO OFE TLHEG
TIPOKABOPLOUEVEG ATIO £0AC, OL OTIOLEG ATTOCKOTIOUV GTNV TIPOoTAcia oag armo
SuopeVelg KLVNOELG TNG ayopas. QoTO00, Elval GNUAVTLKO va onpelwBel otL ev lvat
duvatov va eEalelpbouv MARPwWC 0AoL oL Kivéuvol cuvalaywv. Eav omtoloodnmote
amo ToUug Tapanavw Kwduvoug utepBaivel Tnv avoxn Kwduvou oag, oag
OUMBOUAEVOUPE VA PNV TOTIOBETEITE EVTOAEG KATA TO SLEUPUHEVO WPAPLO ayopdg.

Mépog 3. Kivéuvol Ttou oxetiovtal pe tn SLanpaypdatevon
XPNHATOOLKOVOULKWY HECWV EEwxpnHatLotnpLlakd (OTC)



1,1. ‘Otav oL eVToAEg oag ekTeEAOUVTAL EKTOC pUBULOPEVNG ayopPAG, TIOAUPEPOUG
HNXavLoPoU SLampaypdteuong f opyavwpEVOU cUoTHPatog Slamnpayudteuong (Ttou
ovopadetal Kat eEwypnuatiotnpLlakr ayopd  «OTC»), eLogpxe0TE o€ ameubelag
OUVOA\QYEG aVAEDa O€ €04G KAl EPAG, WG TOV avtloUPBaAOuevd oag, 1 avdueoa og
€046 KaL Tov Xpnuatopeoitn. Emopevwg, ol cuvarayeg OTC ocuvodelovtal aro Toug
TIapakdtw eyyevelg kKlwdUVoUG:

TUTIOC KLWSUVOU Meprypaepn

O Klvéuvog pEUCTOTNTAG AVaYEPETAL OTO TIOCGO ypryopa
€Va XPNHOTOTILOTWTLKO PHECO PTIOPEL Va ayopaoTel ) va
TIWANBel oTnV ayopd xwpLig va emnpeactel n Tun tou. Ta
HEoa Twv omolwv N dlampaypdteuon ylvetal
€EWYPNMATLOTNPLAKA EVEEXETAL VA AVTLUETWTIL{OLV
XAPNAOTEPN PEVUOTOTNTA OE CUYKPLON HE EKELVA TWV
omolwv n dlampaypdteuon ylvetal o€ KaBLEpWHEVOUG
TOTIOUG Slampaypdteuonc. Auto pttopel va odnynoeL o
SuokoAla eUpeong ayopaotr) ) TWANTA xwpLig va
UTIAPEOUV CNPAVTLKEG AAAQYEG OTLG TLHEG, 08NYWVTAG
EVEEXOUEVWG OE PEYOAUTEPEG ATTWAELEG.

Kivéuvog
pEUCTOTNTAG

H petaBAntotnTa PeTpd Tn ouxvOTNTA KAl TNV €KTAON HE
TNV omola KUPaivetal n TLur €vog XpNHUATOTILOTWTILKOU
MEoOU. Ta XPNHUATOOLKOVOULKA HECA TWV OTIOLWV N
Slampayudteuon ylvetat eEwyxpnuaTLoTNPLOKA £lval
Kivéuvog ouxVa ekteBeLlpeva o€ PeyaAutepn PHETABANTOTNTA AOYW
HEeTABAnToOTNTAG NG MLKPOTEPNG KAVOVLOTLKNG ETTOTITELAC, TWV ALyOTEPWVY
OUMHETEXOVTWY OTNV ayopd Kat TnG XapnAoTePNG
peuototntag. H uPnAn petaBAntotnTa augavet Tov
KlvEUVO ampooSOKNTWY aTIWAELWY, ELELKA KATA TNV
TOTI0BETNON TNG EVTOANG 0TNV ayopda.

Katd tnv tomobetnon eVToAwWY yLa XpnHATOOLKOVOULKA
MECA TIOU aTOTEAOUV avTLKeipevo Stampayudteuong OTC,
€€apTAOTE ATIO TNV TILOTOANTITLKA LKAVOTNTA KAl TNV
anédoon tou avtloUPBarAOpEVOU (TOU AAAOU PEPOUG
TIOU CUMPETEXEL OTN cuVaAAayr)) Kat OxL aro €vav ToTo
Sampaypateuong. Yapyet kivéuvog o
QVTLOUHBAAAOPEVOG VA PNV EKTIANPWOEL TLG UTIOX PEWOELG
Tov, lte aBeTwvtag Yla mAnpwun site mapaAeimovtag va
TIAPASWOEL TO XPNHUATOTILOTWTLKO PHECO OTIWG
OUMPWVNONKE.

Kivéuvog
AVTLOUMBAAAOMEV
ou

Kivéuvol Ta XpNHATOOLKOVOULKA PECA TIOU ATIOTEAOUV QVTLKELPEVO
CQCUPMETPLAG Slampayudteuong o€ eEWYXPNHUATLOTNPLAKESG AYOPES




TuTtoC KLvSUVoU

Meplypagn

TTANPOPOPLWV

gvdexetal va pnv elval Slagavr) og oUYKPLON PE TOUG
TitAoug Ttou elval eLonypEvVoL o€ TOTIOUG
dLampaypdteuong, YEyovog Tiou PTtopel va 0ényrnoeL o
QOUMMETPLA TTANPOYOPNONG HETAEY TWV CUHHETEXOVTWVY
otnv ayopd. AUt N avLooppoTILa OTLG TIANPOYOPLEG
UTIOPEL VA €XEL WG ATIOTEAECHA EVA PHEPOG VA EXEL
TIAEOVEKTNHA EVavTL Tou AAAou, augavovtag Tov Kivéuvo
SUOPEVWV EKTEAECEWV CUVAAAywV 1) €KBeoNG o€
TIAPATIAQVNTLKEG ) EAALTIELG TIANPOPOPLEG.

Kivéuvog
EKTEAEONG

Katd tig eEwxpnpatLoTnpLaKEG CUVAANQYEG, elte guelq
€lTe 0 XPNHATOPEDLTNG AELTOUPYOUHE WG TOTIOG EKTEAEDNG
TWV EVTOAWV oaq. TexVIKEG BAABEC, SuoAeltoupyleg,
TIPOoPANpata cuvdeoLpotnTag f AAAa tapopoLa
oupBavta evéexetal va kabuoteprioouv 1 va eumodioouv
TNV €KTEAEDN TNG EVIOANG 0ag, KaBwg Kat tn duvatotnta
KAELolpatog pLag Bgong.

MéEpog 4. O Kiv6uvoG TOU GXETLKOU XPNHATOTILOTWTLKOU HECOU

1.1. H mapakdtw ta&lvopnon Twy XpnHaTtooLKOVOULKWY PJEcwY Sev AdapBdvel uttoyn
TNV eMeVOUTLKNA TieploS0 1 TOUG ETIEVOUTLKOUG 0ag 0TOX0UG. AAQBeTE uTtoYn OTL:

o (PEPETE TOV EMEVSUTIKO KIVEUVO KaTA TN SLApKeLa Tou KUKAoU {wnG Tou
XPNHATOTILOTWTLKOU PETOU.

e KOTA TLG CUVOAAQYEG XPNHATOOLKOVOULKWY PECWV, TIPETIEL VA SLaBACETE
TIPOOEKTLKA Ta £yypaa emBeRalwong tng cuvaAlayng Kal va Pag EVNPEPWOETE
QPEOWC OXETIKA PE TILBaVA odApata.

o TIPETIEL VA TIAPAKOAOUBELTE CUVEXWC TLG AAAQYEG OTNV agla Kal TLg BEoELg Twv

enevdUOoEWV 0ac.

010U €lval amapaitnto, Ba TpEMEL va e&eTaoeTe To evdeXOpEVO ANPng
KATAAANAWV PETPWV yLa TN Pelwon twv {NPLWv Ttou oxetidovtal Pe TG

enevSUOELC 0aC.

o TIPETIEL VA EEOLKELWOELTE PE Eyypaya TIOU £X0UV CUVTAXOEL ATIO TOV KATAOKEUAOTH)
TWV XPNHUATOOLKOVOULKWY HECWV, OTIWG EVNHEPWTLKA SEATLA, Eyypapa Bactkwy
TIANPOPOPLWV KAl AANEG CNUAVTLKEG TIANPOYOPLEG

1.2 OL MAnpowopieg TTou oxetidovtal PE ToV KivEUVOo KABE XPNHATOOLKOVOULKOU
HECOU yLa TO OTIOLO TIAPEXOUE ETIEVOUTLKEG UTINPECLEG ElVaL OXETLKEG LA TOUG




aKOAOUBOUC TIEAATEC:

W , Emuxelpnuat
XPNHATOOLKOVOULKO UECO Atopa ot TN
1. ZuvaAAayeg HETOXWV Nat OxL
2. ZUVOAAayEG o€ MLoToTIolNTIKA KatdBeong ,

, , Nat OxL
apEpLKavikou artoBetnplou (ADR)
3. ZLfvaMaysq o€ Alamtpaypatevuoipa ApolBata NaL o
Kepalawa (ETF)
4. TUVOANQYEG OE OOAOYa Nat OxL
5. ZuvaA\ay€g o€ AlampaypateuoLpa Xpedypagpa NG Oxt
(ETN)
6. ZuvaAlayeg os Alanpaypatevolpa epmopevpata NaL Oxt
(ETC)
7. ZuvaAhayeg og ZupBoAata ettt tng Atapopdg (CFD) | Nat OxtL
8. ZuvaAhayeg ApoLlBaiwv Kepalaiwv Xpnuatayopdg

Nat Nat

(AKX)
9. Yninpeoleg Slaxeiplong xaptouAakiou Tou NaL Ol
TIAPEXOVTAL HECW Tou Robo-Advisor X

Mépog 5. Kivduvol Ttou oxetidovtal e T SLanpaypateucn
KAQOHMATLKWY XPNHATOOLKOVOHULKWY HECWV

OL petoxéc, ta ADR, ta ETF, ta opodAoya, ta ETN kat ta ETC Satibevral emtiong yla
Slanpaypdteuon o€ KAdopata aképalwy povadwy. H dlampaypdteucn o KAaopata
QUTWV TWV XPNHATOOLKOVOULKWY PECWY cupBatvel dtav to Tood ayopdg sival
HLKPOTEPO aTtd TNV TMARPN TP Povadag 1 To TIOAAATIAACLO TNG. Ma TIARPN
KAaTavonon Tou KLvSUVoU Ttov eival EYYEVIG OTLG SLATIPAYHATEVUGELG
KAQOHMATLKWY XPNHATOOLKOVOULKWY HECWY, SLABACTE AUt TNV EVOTNTA GE
CUVSUAGHO PE TNV EVOTNTA YLA TOUG KLVSUVOUG TOU OKEPALOU
XPNHATOOLKOVOHLKOU HEGOU TIAPAKATW.

NepLypa@n EMEVSUTLKWY GUVAAAAYWV GE KAACHATLKA XPNHATOOLKOVOMULKA HECA
‘Eva KAAOPa €VOC XPNMATOOLKOVOULKOU PECOU €lval éva TUNPaA TNG aképang povadag
€VOC XPNHUATOOLKOVOULKOU PECOU, OPWE PLag HEPOVWHEVNG HETOXNG, €va ADR, pla
povada evog ETF, éva opoAoyo, eva ETN 1} éva ETC. O enevdutr|g pmopel avtl va
ayopAceL OAOKANPO TO XPNHATOOLKOVOULKO PECO, Va ayopdoeL HOVO Eva KAAOUA TOU,
yla tapddetypa pLood (12) ) éva meptto (%), kat ta kepdn kat ot {nuieg ou Ba



TIpokUYPoLV Ba lval avaloyLkd PE TLG TIANPELG HOVASEG VOGS XPNHATOOLKOVOULKOU
HETOU.

Evw oL cuvaA\ayeg yLa TLG akEPALEG HOVASEG PeToXwV, ADR, ETF, opoAdywv, ETN kat
ETC prmopetl va ylvovtal og puBpuLldpevoug xwpoug dlarmpaypdteuong, Sev LoYXUEL TO
(810 yLa ta KAAopatd toug. H ekteheon avaAoywv evtoAwv elvat Suvatrh HOvo eKTOG
TWV XWpwv dLampaypdteuone. Epeic o Xpnuatopeoitng pag dtatpoupe To cUVOAO
TOU XPNHOTOOLKOVOULKOU PECOU O€ ULKPOTEPA TUAHATA TIOU UTTOPOUV va TIwWANBoUV
KAl va aroktnBouv amod kowou ard TToANOUG TIEAATEG. Katd CUVETIELD, T KAAOHUATLKA
XPNHATOOLKOVOULKA HECA SEV UTTIOPOUV VA PETAPEPOBOUV Kal TIPETIEL VA TIwANBoLV
otav, yLa tapddeLlypa, KAELWVETE TovV €TEVSUTIKO AoyapLlacud oag.

OL €MeVSUTEG UE KAAOUATLKA XPNHATOOLKOVOULKA PECA £XOUV TNV (8La avTlpeTWTLoN
OTIWG OL ETTEVSUTEG UE OAOKANPEG HOVASEC X PNHUATOOLKOVOULKWY PHECWV YLA TOUG
OKOTIOUG SLAVOUNG MEPLOPATWY (0TNV TIEPLTITWON TWV PETOXWV I TwV ADR)
TIANPWHI TOKOU (0TNnV TepIMTWon Twv OPoAGYWV), KaBWE oL aTtoSOCELG KaL oL {NMLEG
elvat avdloyeg TnG oAOKANPNG HOVASAg TOU XPNUATOOLKOVOULKOU UECOU. Z€
TieplmTWOoN ToU 0 EKEOTNG KATABAAEL PHEPLOPA 1] TOKO, N TIANPWHN TIOU AauBAvEL O
emevéuTn Ba elval avdAoyn Pe To KAAOUA TIOU KATEXEL O ETTEVEUTNG. Ma TIapAadeLyua,
OL ETIEVOUTEC TIOU KATEXOUV TO NULOU €VOC OpoAdyou Ba Stkatouvtal To ULoU ToU
TOKOU avd opodAoyo.

Na onpelwBel OTL, OTIWG KAl 0TNV TIEPLTITWON OAOKANPWY PETOXWV/HUOVASWY, N
TIANPWHN MEPLOPATWY 1] TOKWV &€V Elval TIOTE eyyunuévn. To av Ba uttapeL pepLlopa
) TOKOG, avaAoya e TNV TEPLTITWON, EYKELTAL TIAIPWG OTN SLOKPLTLKA EUXEPELA TOU
EKSOTN.

Evw oplopéva XpnHaTOOLKOVOULKA PECA OTIWG OL HETOXEG Kal Ta ADR cuvriBwg
EKXWPOUV Sikalwpa Prigou otn yeVIK] GUVEAEUON Tou €k&OTN, Sev elval duvatr n
PrYog pe KAAopa VoG TETOLOU XPNHUATOOLKOVOULKOU PECOU. AUTO TO Stkalwpa To
€XOUVE POVO OL ETTEVEUTEG TIOU KATEXOUV OAOKANPO TO XPNHATOOLKOVOULKO PETO.

KivSuvol gyyeveig otLg GUVAAAAYEG PHE KAAGHATA XPHATOOLKOVOULKWY HECWV
AeSOPEVOU OTL TA KAAOHATIKA XPNHOTOOLKOVOULKA PECA €V PUTIOPOUV va
ATIOTEAECOUV AVTIKELPEVO atteuBeiag Slampaypdteuong oe pUBULLOPEVEG AyOPES
(6Twg ta dnudola xpnuatiothpLa), EVEEXETAL VA UTIOKELVTAL O PEYOAUTEPO KivEuvo
PEVOTOTNTAG ATIO TLG OAOKANPECG POVASEG TWV AVTIOTOLYWV XPNHATOOLKOVOULKWY
HECWV.

OL B€0€Lg 0g KAAoPATA XPNUATOOLKOVOULKWY HECWVY §EV UTTIOPOUV va PeTapepBoLV
o€ AANOo Xpnuatopeoitn Kal auto ekBETeL Tov emevoUTH o€ Kivouvo BepatoUAaka o€
upnAoTeEpO Babpo.

OL emevSUTEG 0€ KAAOPATA XPNHUATOOLKOVOULKWY PECWV eKTiBevTal €miong oTtoug
(8LoUG KLVEUVOUG E TOUG ETTEVSUTEG TIOU TOUG AVIKOUV OAOKANPA



XPNHOTOOLKOVOULKA pECA. AVATPEETE OTLG AVTLOTOLYEG EVOTNTEG TIOU TIEPLYPAPOUV
TOUG KLYSUVOUG TOU OXETLKOU OAOKANPOU XPNHATOOLKOVOULKOU PECOU TIAPAKATW.

Tomog ektéAEDNG, SLadkacia Stakavovicou

'OAEC OL KAAOPATLKEG EVTOAEG Ba ekTEAOUVTAL EKTOG TOU XWPOU SLampaypdteuong eite
amo €PAG (EVEPYWVTAG UTIO TNV LELOTNTA EVIOAEA KAL EKTEAWVTAG TLG EVIOAEG OQG
€VavTL Tou L&lou KepaAlaiou pag) elte amo tov Xpnuatoueoitn (otnv omola
Tiepinmtwon Ba evepyoupe wg evtohodoxog, StaBLBalovtag tnv EVTOAN odg OTovV
Xpnpatopeoitn). OL avtiotolyol TOTIOL EKTEAECNG EVEEXETAL Va SLakOPouv 1 va
avaoTelAOLV TLG CUVAANAYEC TWV OXETIKWY OAOKANPWY HoVASWY
XPNHATOOLKOVOULKWY PECWV. MTtopel va ival TtoAU §UoKoAo va TtwAnBouv
KAQOPOTA XPNMOTOOLKOVOULKWY HECWVY O€ TEPITITWON TIOU 0L OAOKANPEG HOVASEG
glval un peVCTOTIOLNOLUEG (O€ TIEPLTITWON TIOU SV UTIAPXOUV AyOpACTEG r/Kal
TIWANTEG oTNV ayopq).

O SLaKaVoVLOPOG TIPAYHATOTIOLETAL OTOV AOYAPLACHO XPEOYPAPWY OAG TIOU EXETE OF
gPAG.

AMECO KOOTOG KL OXETLKA £§08a GUVAAAAYG

Evééxetal va emiBapuvBeite pe €€06a katd TNV TPAYPATOTOLNGN CUVAAAYWV TIOU
oxetifovtal pe KAAOPATLIKA XPNHATOOLKOVOULKA PETa. Ma TIEPLOCOTEPEG
AETITOPEPELEG, AVATPEETE OTOV TLHOKATAAOYO TIOU €lval SLABECLUOG €6W. ZNUELWOTE
OTL Ta cuvnBEoTepa KOOTN TIOU oxeTi{ovTal PE TA KAAOPATA CUYKEKPLUEVWY
XPNHATOOLKOVOULKWY PECWV Elval ta (Sla pe ekelva yla ta oOAOKANpa
XPNMATOOLKOVOULKA pECA. AVATPEETE OTLG AVTIOTOLXEG EVOTNTEG TIOU TIEPLYPAPOULV TO
KOOTOG TOU OXETLKOU OAOKANPOU XPNHUATOOLKOVOULKOU PJECOU TIAPAKATW.

AeLtoupyia Kal amdodoon o€ SLAPOPETLKEG CUVONKEG TNG ayopdg

H Aettoupyla kat n andédoon TwV KAACHUATLKWY XPNHUATOOLKOVOULKWY UECWV OFE
SLAPOPETIKEG CUVONKEG TNG ayopdg elval (SLEG PE EKELVEG yLa TA OAOKANPA
XPNMATOOLKOVOULKA pECA. AVATPEETE OTLG AVTIOTOLXEG EVOTNTEG TIOU TIEPLYPAPOULV TN
AgLtoupyla Kal TNV andédoaon Tou OXETIKOU OAOKANPOU XPNHATOOLKOVOULKOU ECOU
TIAPAKATW.

MoAuTttAokotnta

Evw ta KAdopata XpnUatooLKOVOULKWY HECWV eKTiBevTaL o peyaAuTtePO Babud o€
KLVEUVOUC PELOTOTNTAG KAl BEUATOQUAAKA, N TIOAUTIAOKOTNTA TWV KAQACHATLKWY
MEOWV YEVIKA aQvTLOTOLXEL PE eKELV TNG OAOKANPNG PovAdag Toug (avatpeEte ot
EVOTNTEG OXETLIKA PE TLG JETOXEG, Ta ADR, ta ETF, ta opoAoya, ta ETN kat ta ETC
TTapakdTw).
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QoTt000, 0TaV TO TIANPEG XPNMATOOLKOVOULKO UECO EVOWMATWVEL £Va TTapAaywyo n/
Kat Sev elodyetal yla diarpaypdteuon o€ pubuLlopevn ayopd evtog tng EE, o€
LooSUvapn ayopd tpltng xwWpag r} o€ TTIOAUHEPELG EYKATAOTACELG CUVAAQY WV
(Multilateral Trading Facility - «MTF»), To TTAPEG XPNHATOOLKOVOULKO LECO KAl TO
avtiotolyo kKAdopa Bewpouvtal cUVBETa XPNHUATOOLKOVOULKA pEoa. Mapopola, Ta
KAQOPOTLKA XPNHOATOOLKOVOULKA HECT, OTIOU TO UTIOKELHUEVO XPNHUATOOLKOVOULKO PHECO
elval Sopnpévo, evexel HOYAEUoN ) avaotpoyn (€kBeon avolktig TIWANGNG)
Bewpoulvtal emiong cLVOETA XPNUATOOLKOVOULKA PETQ.

1. ZUVAAAQYEG HETOXWV

AuTi N evOTNTA KAAUTITEL CUVAANQYEG O OAOKANPEG POVASEG EVOG
XPNHATOOLKOVOULKOU PEGOU. KaBwg To XpNHATOOLKOVOULKO PECO Elval miong
SLaBEaLpo yLa cuVaAayEG oTa KAAopATd tou, unv Ttapaleiete va avatpegete tnv
evotnta Il pépog 5 apandavw.

MepLypayn TwWV EMEVSUTLKWY GUVAAAAYWV

Mua petoxr (Ttou ovopddetal emiong «MEPLELO») Elval eva XPNHATOOLKOVOULKO HECO
TIou &{VEL 0TOUG PETOXOUG CUPHETOXLKO EVELAPEPOV OTO HETOXLKO KEPAAALO HLAG
gtaipelac.

H katoxn tng MeToxng ouvnBwg Sivel Sikatwpa Pripou otn YEVLKr) CUVEAEUOH TWV
EKSOTWVY, AAAA To Sikatwpa PYripou propel va Stagepel avaioya Pe To (860G TwV
METOXWV TIOU KATEXEL O ETTEVSUTNAG,.

Edv 0 ek&0TNG Ttapayel kEPSOGC, PTToPEL va amoWacioel va KataBAAEL 0TOUG PETOXOUG
Tou peplopata. Elvat pua minpwpn, cuvnbwg pla TAnpwun o€ petpntd, otou n a&la
e€aptdtal amo to ocd TWV PETOXWV TIOU Katéxovtal. Oa TPETeL va An@Bel uttdyn
OTL N ATIOKTNON PEPLOPATWY SEV Elval TIOTE yyunpEévn Kat To €av Ba uttdp&et
HEPLOMA EVATIOKELTAL TIANPWG OTN SLAKPLTLKI EUXEPELA TOU EKEOTN.

‘Otav emevEUOUV O€ PETOXEC, OL ETTEVOUTEG aVaPEVOUV OTL N TLUNA TNG METOXNG Ba
auénBel o€ akla, evw umtapyxouv SLawopoL TtapdyovTeg TTou emnPeAlouv TNV anodoon
autoU Tou Xpeoypayou. MNa mapddelyua, To SUVAPLKO avdamTuéng Twy EKSOTWVY Kat N
uyela Tou LGOAOYLOPOU, TOU TOTILOU TOU aVTAyWVLOHOU i TUXOV aAAAYEC TTIOU
apopouV LELKA TNV 8Lla TNV etatpeia (Tr.X. Avolypa VEOU UTTOKATAOTIUATOG)
Bewpolvtal PLKPOOLKOVOULKOL TTapAyoVTEG. Ta YEyOVOTA HE TILO TIEPLPEPELAKI KaL
TIayKOOopLA EPPRENELT, OTIWG OL AUENAOELG TWV ETILTOKIWY, OL HETEWPOAOYLKEG
KATAOTPOWEC I N TIAYKOOULA UYECT 0VOPAlovTal HAKPOOLKOVOULKOL TTapAayovTEG Kal
0 emevSUTAC Ba TIPETEL va Toug AdBeL e€loou uttoyn.



Q¢ €K TOUTOU, €Va ATOHO TIOU ETEVSUEL OE CUYKEKPLUEVN PETOXN Ba TIPETIEL Va
Tiapatnpel TNV avtiotolyn etalpela, TNV ayopd XpEoypaPwy Kal eniong va
TIAPAKOAOUBEL TLG YEVLKEG OLKOVOMLKEG ELSHOELG.

YTidpxouv SLd@opol TUTIoL JETOXWV: hE Stkalwpa Yrgou, xwpig Sikaltwpa Prigou,
TIPOVOULOUXEG Kal AANEG PETOXEG. OL PETABANTEG O€ KABE CUYKEKPLUEVN €KS0ON
ueToXWV kaBopidovtal amod tov kSOTN.

KivSuvol gyyeveig otLG GUVAAAAYEG HETOXWV
OL peTOXEG TWV oTolwy N dLampaypdteuon ylvetal ota XpnuatiotrpLa eivat
gualoBNTEG 0TOUG KUPLOTEPOUG KLVEUVOUG TWV XPNHATOOLKOVOULKWY QyOopPwWV.

‘Otav emevUeTe 0€ PETOXEG, elval TiLBavo otL ev Ba augnbel n agla omwg
avapeveTal ) otL OAa ta emevéupéva xpripata Ba xabouv. Ze TeplmTwon TTWXEUONS
TOU €K&OTN, oL pEToyoL elval HeTagl Twv TEAeUTAlWY PEPWV TTIoU SlkatovvTal
artolnpiwon.

Ze oUyKpLon PE AANA xpedypaya, N HETABOAN tNG a&lag TwV PETOXWVY PTIopEL va elval
onNMavtkn. Mua eupewg dtadedopévn peBodog yla tn pelwon Tou KvdUvou Tou
oxetiletal pe pLa etatpeia etvat n dtagopotoinon, n omola elvat n e€amAwaon tou
KLVEUVOU PE TNV TIpoEToLacia evog eTEVEUTLKOU XOPTOWUAAKLOU TIOU amtoTeAELTaL
ato SLAYOPEG PUETOXEG aTtO SLAPOPETLKOUG TOHELG, XWPEG KAl TIEPLOXEG. QOTO0O0, eV
METPLALEL TOV YEVIKO KIVEUVO ayopdg — OL TLPEG TWV PETOXWV EVEEXETAL VA
TIapoucLadouV EVTOVEG SLAKUPAVOELG AOYw €VOG Adyou Ttou Sev cuvdeetal Apeoa PE
TA OLKOVOWLKA ATIOTEAECHATA TWV EKSOTWV (TL.X. TIAYKOOHLA UPESN TNG OlKovouiag f
Kploglg pevotdTNTAg).

Katd tnv ayopd petoxwv pLag &evng etatpeiag, Ba mpemel emiong va AdBete untoyn
TOV TIOALTLKO KIVEUVO, TOV OLKOVOULKO KivEUVO, TOV VOULKO KivEuvo Kal TLg TILBaveg
SLOKUPAVOELG TNG CUVAANQYHATLKAG LooTlpiag (BA. TNV eLoaywyn YEVIKOU KlvSUvou
Tapanavw).

Tomog ektéAeEDNG, SLadkacia Stakavovicuou

Kavovikd, ol cuvaAAayEG o€ PETOXEG SLeEdyovTal O€ TOTIOUG XPNHATLOTNPLAKWY
ouvaAaywv. OL avtioToLyol TOTIOL EKTEAEONG EVEEXETAL Va SLakOPouv i va
avaoTelAouV TLG CUVOANAYEG OE OXEON UE PETOXEG. MTtopel va elvat TToAU SUokoAo va
TIWANBOUV LN PEVCTOTIOLOLHEG PETOXEC (O€ TIEPLTTTWON TIOU SV UTIAPXOULV
ayopaoTEG /KAl TIWANTEG oTNV ayopd).

O SLaKaVOVLOPOG TIPAYHATOTIOLELTAL OTOV AOYAPLACHO XPEOYPAPWY OAG TIOU EXETE OF
gPAG.



AMECO KOOTOG KAL OXETLKA £§08a GUVAAAAYG

Evééxetal va emBapuvBeite pe €€06a KATA TNV EKTEAECT CUVAAQYWV TIOU
oxetifovtal PYe XpnHUATOOLKOVOULKA PEOQ. Ma TIEPLOCOTEPEG AETITOPEPELEG, AVATPEETE
OTOV TLHOKATAAOYO TIoU lval SLabeotpog e5w. Oa TpEMEeL va yVwpLleTe ta Lo
ouvnon €Eoda.

ALECO KOOTOG:

e H TN ayopdg petoyxwv (TtpounBeLla ayopdg Kat TiwAnaong r mpopndela
OUVOAAQYNG)

e EQv to vopLopa g cuvalayng elvat SLagpopeTLKO amod To upw, TOTE TO TEAOG Ba
TIapakpatnBel 0To OXETIKO VOULOPA CUVAAAQYHG CUUPWVA PE TNV TPEXOUCA
OUVOA\QYMATLKA LooTiuia tng Revolut.

ZNUELWOTE OTL TA TEAN XPEWVOVTAL PHOVO YLA EKTEAECHEVEG I HEPLKA EKTEAECPEVEG
EVTOAEC.

AeLtoupyia Kat armdodoon o€ SLAPOPETLKEG CUVONKEG TNG ayopdg

MLa emegnyNPATIKoUG OKOTIOUG POVO €XOURE ETOLPACEL TOV TIAPAKATW Ttivaka TIou
SelyVvel WG avapeveTal va amoSWaoEL N TP VoG XPNHUATOTILOTWTLKOU JECOU O€
SLaYOPETIKEG CLUVONKEG ayopdc*

ZuvOnkeg ayopdg Zevaplo Twn
EEEALEN TNG OLKOVOPLKNAG KaTAoTaonG Tou OeTikr Enavw
€KSOTN (OUYKEKPLPEVN eTALPELQ) ApVITLKN K&Tw
Mpocdokieg TNG ayopag OXETKA HE T OETIKNA Emdvw
MEANOVTLKN avartuén tng etatpeiag/
Blounyaviag/okovopiag oto cUVOAO TG ApvnTikn Katw
FEVLKN avarmtuén tng XpNHaTLOTNPLAKNG OgTkN Endvw
ayopag Apvntikn Katw
OETIKN Emdvw
MoALtikol kat YuxoAoyLkol Ttapdayovteq : :
Apvntkn Katw

*uTtoBEtovtag OTL oL AAAEG CUVONKEG TNG ayopdg TIapapPEVOUV oL (8LEG KaL n ayopd
Sev Bploketal o kavevog l&oug kivbuvo. Edv oupBouv TIoAAaTIAG yeyovoTa oTtnv
ayopd, n a&la Tou xpnNUATOTILOTWTIKOU pEcou pTtopel lte va au&nBel eite va
MELWOEL.

MoAumtAokotnta
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Y10 TNV TipoUmdBeon OTL oL peToXEG elval auotnpd pubuLlOpEVEG, N
SLanpayudteuor] Toug ylveTal o€ TOTIOUG SLATpayUATEUoNG TIOU TIPETIEL VA TTANPOUV
QUOTNPEG VOULKEG ATIALTAOELG KAL N OTPATNYLKH TIANPWHNG Toug lval amAn, ot
HETOXEG BewpouvTal PN cUVBETA XPNHUATOOLKOVOULKA UEDTQL.

QoT000, 0TAV PLa PETOXT EVOWHATWVEL €va TIapAaywyo f/kat Sgv eLodyetal yla
Slantpayudreuon os pubuLlopevn ayopd evtog tng EE, o LooSuvapn ayopd tpltng
XWPag 1 o€ TIOAUPEPELG eyKaTaoTtdoelg cuvaraywv («MTF»), Bewpeital ouvBeTo
TIPOLOV XPNHATOOLKOVOULKWY HECWV.

2. ZUVaAAayEg o€ MLOTOTIOLNTLKA KATABECNG AMEPLKAVLKOU
artoBetnpiov (ADR)

AuTi N evOTNTA KAAUTITEL CUVAANQYEG O OAOKANPEC POVASEG EVOG
XPNHATOOLKOVOULKOU PEGOU. KaBwg To XpNHATOOLKOVOULKO PECO Elval miong
SLaB€oLpo yLa cuvalayEg ota KAAopatd tou, unv Ttapaleiete va avatpegete tnv
evotnta lll pépog 5 mapamndavw.

MepLypayn tng EMEVSUTLKAG CUVAAAAYNG

Ta Motomolntikd Katabeong apepLkavikol arobetnpiou (ADR) elval TiLotomolnTKA
Tou ekdidovtal amd tnv Tpamela Bepato@uUAAKN G Twv HIMA Kal avilmpoowTieUouv
OUYKEKPLUEVO apLBUO peETOXWVY EEVNG (UN AQUEPLKAVLKNG) ETalpeiag Kat n
Slampayudteuor] Toug ylvetat o€ ToToug slanpayudteuong pe €6pa twg HMA. O
KUPLOG OTOXOG TOUG elval va emLTpEPOUV OTOUG ETTEVSUTEC, TIOU CUVAAAACCOVTAL O
TETOLOUG XWPOUG, Va aTtOKTr|ooLV €kBeon OTLG ayopeg TnG Eupwring kat tng Actlag-
EtpnVikoU e eUKOAO TPOTIO.

Edv n uttokelpevn petoxr tou ADR xopnyel Sikatwpata Prigou r/kal peplopatog, o
Kdtoxog ADR eivat eTAEELLOG yLa TNV Aoknor Toug. O eTEVOUTHG TIPETIEL VA YVWPLLEL
OTL N TTANPWMI PEPLOPATWY SEV Elval TIOTE yyunpEvn Kat €av Ba uTtapeL pepLlopa
elval TTANPWG 0T SLOKPLTLKA EUXEPELA TOU EKSOTN, AANA ETILITAEOV, EVEEXETAL VA
LoxUouv Tipdobetol popoAoyLkol vopoL Twv HIA, oL ottolol evééxetal va €xouv
apvNTIKO avtiktuto otnv a&la tou AnwBeévtog peplopatog.

Ta XOpOKTNPLOTLKA TWV TIpoilovtwy ADR, n anddoaor| Toug Kat ot Baotkol kivéuvol kat
TA TIAEOVEKTHPATA TOUG lval CUPPWVA PE TLG HETOXEG, OTIOTE Ba TIPETEL va

e€olkelwOElLTE Pe TNV vOTNTA "ZUVOANQYECG PETOXWV" TIAPATIAVW.

KivSuvol eyyeveig otig cuvaAAayég ADR



Ta ADR twv omolwv n Slampaypdteuon yivetatl otnv ayopd eivat evaiobnrta oe
OAOUG TOUG KUPLOUG KLVSUVOUG TWV XPNUATOOLKOVOULKWY AyOpwV.

Katd tnv emévéuon og ADR elval TiiBavé ot dev Ba augnBet n a&la toug oTwg
avapevetal r 6t OAa ta emevéupéva xpripata Ba xabouv, Sedopévou OtTL o€
TeplMTWOoN TITWXEVONG TOU €KEOTN, OL HETOXOL Elval HETAEL TWV TEAEUTALWY PEPWV
Tou Skatovvtat anolnuiwon.

Ze oUyKpLon PE AANOUG TLTAoUG, N ueTaBoAn tng aglag twv ADR pmopel va sival
onNPavtkn. Mua eupewg dtadedopévn peBodoG yla tn pelwon Tou KvdUvou Tou
oxetiletal pe pLa emxelpnon etval n dStagopotoinon, n omola elvat n e€amAwaon tou
KLVvSUVOU PE TNV TipoEToLacia evog xaptopulakiou Tiou amoteAeital amd Sidgopa
ADR a6 SLaopeTIKOUG TOUELG, XWPEG KAL TIEPLPEPELEG. QOTO0O, SV PETPLALEL TOV
YEVLKO KVEUVO ayopdg — oL TLPEG Twy ADR evéExeTal va TtapoucLldlouy EVTOVEG
SLakupdvoelg Adyw evog AOyou TIou 6V CUVSEETAL APECA IE TA OLKOVOULKA
ATIOTEAEOHATA TWV EKSOTWV (TLX. TIAYKOOWLA UWPEDN TNG OLKovouiag 1 kploelg
PEVOTOTNTAG).

Katd tnv ayopd twv ADR Ba mpemel emiong va AABete uttdPn Tov TTOALTLKO KivSuvo,
TOV OLKOVOULKO K{VEUVO, TOV VOULKO KIVEUVO Kal TG TILBAVEG SLOKUPAVOELG TNG
OUVOAQYMATLKAG LooTidiag (BA. TNV Loaywyr] YeVIKOU KLVEUVOU Tapamavw).

Tomog ektéAEDNG, SLadkacia Stakavovieou

Kavovikd, ot cuvaAlayeg o ADR Sle€dyovtal peow xpnuatiotnpiwv. Ot oxetikol
TOTIOL EKTEAEONG EVEEXETAL VA SLAKOYOULV | va avaoTelAouV TLG CUVAANQYEG O€
HETOXEG Kal ADR. Mropetl va glvat TToAU §U0KOAO va TIWANBoUV U PEVUCTOTIOLHOLUA
ADR (o€ Ttepimtwon Tou Sev UTIAPXOUV AyopAoTEG /KAl TIWANTEG oTNV ayopq).

O SLaKaVOVLOPOG TIPAYHATOTIOLELTAL OTOV AOYAPLACHO XPEOYPAPWY OO TIOU EXETE OF

gPAG.

AMECO KOOTOG KAl OXETLKA £§08a CUVAAAAYNG

Evééxetal va emBapuvBeite pe €€06a katd tnv TPAYPATOTOLNGN CUVAAAYWV TIOU
oxetifovtal PYe XpnHUATOOLKOVOULKA PEoQ. Ma TIEPLOCOTEPEG AETITOPEPELEG, AVATPEETE
OTOV TLHOKATAAOYO TIoU lval SLabeotpog e5w. Oa TPEMEL va yVwPLLeTe Ta Lo
ouvnon €Eoda.

ALECO KOOTOG:

e H tn ayopdg tou ADR (TtipopnBeta ayopdg Kat TTwAnong f tpopnBeLla
OUVOAAQYNG)-
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e EQv to vopLopa g cuvalayng elvat SLapopeTLKO amd To upw, TOTE TO TEAOG Ba
TIapakpatnBel 0To OXETIKO VOULOPA CUVAAAQYHG CUUPWVA PE TNV TPEXOUCA
OUVOA\QYMATLKA LooTiia tng Revolut.

ZNUELWOTE OTL TA TEAN XPEWVOVTAL PHOVO YLO EKTEAECHEVEG I HEPLKA EKTEAECPEVEG
OUVOAQYEG.

AeLtoupyia Kal armdodoon o€ SLAPOPETLKEG CUVONKEG TNG ayopdg

MLa emegnynPATIKoUG OKOTIOUG OVO €XOURE ETOLPACEL TOV TIAPAKATW Ttivaka TIou
SelyVeL WG avapeveTal va AELTOUPYHOEL TO TILOTOTIOLNTLKO OE SLAPOPETLKEG
OLVONKEG TNG ayopdc.

ZuvOnkeg ayopdg ZevapiLo Twn
AVATTTUEN TNG OLKOVOULKNG KATAOTACNG TOV | OETIKN ETtdvw
UTTOKELPEVOU €KEOTN XPNHUATOTILOTWTLKOU
MECOU (OUYKEKPLPEVA YLa TNV €TALPELQ) ApVNTKN Katw
I'IpooSOKleg NG ayopag OXETIKG HE TN Otk ETidvw
MEANOVTLKI avamtuén Tng OXETLKNG
etatpelag/Blounxaviag/owkovopiag omou n A , «
TtapaAafn €xeL €kBeon pvATiKN atw
Fevikr avdmtuén tng ayopdg UTTIOKELPEVOU OeTiKr Endvw
XPNHOTOTILOTWTLKOU PECOU ApVINTLKNA Kdtw
OETIKN Endvw
MoALtikol kat PuyxoAoyLkol Ttapdayovteg : :
Apvntkn Katw

*uTtoBETovTag OTL OL AANEG CUVBNKEG TNG ayopdg TIapapEVoULV oL {SLEG Kal N ayopd
Sev Bploketal og kavevog ei6oug kivbuvo. Eav cupBouv TToAAATAd yeyovota otnv
ayopd, n a&ia tou xpeoypdwou pmopel eite va augnBel elte va pelwOeL.

MoAuTttAokotnta

AeSopEVOU OTL OL UTTOKE(PEVEG PeTOXEG TWV ADR puBpuifovtal auotnpa, n
SLampayudteuon auTwy TwV UTIOKELPEVWY PETOXWV YiveETal Og TOTIOUG
SLanpayudteuong TIou TIPETIEL VA TTANPOUV AUOTNPEG VOULKEG ATTALTIOELG KAl N
OTPATNYLKN TIANPWHNG TOUG lval attAr] KAl TEEPALTEPW SES0PEVOU OTL UTIAPXOULV
OUXVEG gUKaLpleg yla tn StdBeon, tnv €apyvupwon f T peuctotoinon Pe AAAo
TPOTIO KAAOHATLIKWY PETOXWV ADR o€ TLUEG ayopdG Ttou elvat Snuoota SLaBECLEG,
Bewpolvtat pPn oclLVBETA XPNUATOOLKOVOULKA PETQ.

Q0T000, €AV N UTIOKELPEVN PETOXT EVOWHATWVEL TTApdywyo r)/kat Sgv eLodystal yla
Slantpayudrtevon og pubuLlopevn ayopd evtog tng EE, o LooSuvapn ayopd tpitwy



XWPWV I 0€ TIOAUPEPELG EYKATAOTACELG CUVAAaYywV («MTF»), Bewpeltal clvBeTo
XPNHATOOLKOVOULKO TIPOLOV.

3. ZuvaAAayEg o€ povadeg ALampayHateVoLpwy ApoLpaiwv
Kepalaiwv (ETF)

AuTi N evOTNTA KOAUTITEL CUVAANQYEG O OAOKANPEC POVASEG EVOG
XPNHATOOLKOVOULKOU PEGOU. KaBwg To XpNHATOOLKOVOULKO PECO Elval miong
SLaB€oLpo yLa cuVaAayEG oTa KAAopatd tou, unv Ttapaleiete va avatpegete tnv
evotnta lll pépog 5 mapamndavw.

MepLypayn tng EMEVSUTLKAG CUVAAAAYNG

‘Eva Slampaypatevotpo apotBaio kewdhato (ETF) elval évag TUTIOG CUYKEVTPWTILKWY
eMeEVSUOEWV TIoU AsLtoupyel oav apolBato ke@dAaio, pe tn Slapopd OTL oL HOVASEG
o€ ETF pmopouv va ayopactoulv 1 va TtwAnBouv eAeUBepa o€ evav TtoTo
Slanpayudteuong Pe Tov (8Lo TpOTIo OTIWE LA KAVOVLKN PETOXN. H TLun pLag
povdadag ETF aA\adel katd tn SLapKeLa TNG NUEPAG Slampaypdateuong, Kabwg oL
povdadeg ETF ayopadovtal kat iwAouvtal otnv ayopd. Zuvrbwg, ta ETF Ba
TIAPAKOAOUBOUV €VaV CUYKEKPLUEVO SEIKTN, TOHEQ, EPTIOPELPA 1) AAAA TIEPLOUGLAKA
otowxela. Eva ETF pmopel va eival Sopnpévo wote va tapakoAoubel otidnmote, amod
TNV TN EVOG PEPOVWHEVOU EUTIOPEVHIATOC WG PLA PEYAAN KAl TIOLKIAN GUAAOYN
XPEOYPAPWV. TO TIEPLOUCLAKO OTOLXELO TOU oTtolou Tto ETF tapakoAoubel tnv
anodoon ovopalstal «onpeiloavagopds». Ta ETF pumopouv akopn kat va sopndouv
yla TNV apakoAoUBNoN CUYKEKPLUEVWY ETTIEVSUTIKWY OTPATNYLKWV.

MapoAo Tou ta tapadootakd ETF mapakoAouBoulv eva onueio avagopdg éva Tpog
€va, TIPOOPEPOUE eTtlong ouvBeta ETF, OTwg:

e MoxAeupéva ETF: Autd ta KEQAAaLa XpnOoLUOTIOLOUV JOXAEUOT), HECW
XPNHATOOLKOVOULKWY TIAPAYWYWV Kal XPEOUG, yLa va au&ioouv TLG arnodOCELg
€VOG UTIOKELEVOU SelKTN N TIEPLOUCLAKWY OTOLXELWV. Ma Ttapddelypa, eva
HOXAEUpPEVO ETF «2x» oToxeVEL o€ amodoon SUTAdoLa amod tnv anddocon Tou
onpelou avawopdag tou.

o Avrtiotpowa ETF: Autd ta Ke@AAaLa £XOUV OXESLAOTEL yLa va Ttapdyouv tnv
avtiotpon arodoon aro to ocnuelo avagopds. Edv petwBel n a&la tou onueiou
avagopag, n a&la tou avtiotpopou ETF avapévetat va augnbel, kat to avdrmoso.

Kivéuvol gyyeveig otig cuvaAlayeg ETF
Ta ETF twv oTolwv n dtampaypdteuon ylvetal ota xpnpatiotripla sivat evatodnta
o€ GAOUG TOUG KUPLOUG KLVEUVOUG TWV XPNHATOOLKOVOULKWY ayopwV, ETTIOUEVWG Ba



TIPETIEL VA €E0LKELWOELTE PE OAOUG TOUG CUVNBELG KLVSUVOUG TIOU TIEPLYPAYPOVTAL OTNV
€LOAYWYN YEVLIKOU KLVvEUVOU TIaparavw.

Katd tnv emévduon og ETF elval iiBavo otL ev Ba augnBel n a&la omwg avapevetal
f OTL OAO TO emevSUNEVO TI00O Ba XaBEl, 0€ TIEPLTITWON TITWYEUONG TOU KEPAAQLOU.

Evw ta ETF mapéyouv ouvrnBwg uPnAdtepo eminedo Stapopotoinong amod TG
HMEPOVWUEVEG PUETOXEG, N SlagopoTtiolnon v SLac@aAilel kEpSog Kat ev
Tipootatevel anod ¢nuieg oe YbBilvouoeg ayopEc.

H emituyng avamapaywyr Tou onuelou ava@opag amo to ETF, Sgv eyyudtal KEpdn
Kal akopn kat Ba propouoe va odnyrnoeL o€ ¢nuieg, eav to onpelo ava@opdg exeL
HELWPEVN artddoon.

Edv cuvaA\dooeote og poxAcupeva f avtiotpoya ETF, ektiBeote o€ TipoOoBETOUG
KWWSUVOUC:

o Kivduvog poxAeuong. Ta poxAeupéva ETF pépouv uPnAotepo emimedo
KLWEUVOU yla To KEQAAaLd oag o OUYKPLON PE PN MOXAEUHEVA
XPNHATOOLKOVOULKA PECA KAl UTIOPEL va 08NyrioouV o€ ammWwAELA TOU GUVOAOU TOU
ETIEVSUPEVOU KEPAAALOU 0aG. AKOUN KAL PLKPEG KLVNOELG TWV TLHWV PTIOPEL va
€XOUV ONPAVTLKO avtiktuto otnVv a&la tng B€ong oag, n omola Ba pmopovce va
08nynoeL og anwAeLeg €AV N ayopd Kuveltat evavtia otn 6€on oag. O kivéuvog
elvat akopn uPnAdTEPOG Katd TN SLampayudteucn aotabwy UTTOKELPHEVWY
TIEPLOUCLAKWY OTOLXELWY, OTIWG €lval Ta KpUTITOVOouiopata, Kabwg n un
TIPOPRAEPLUOTNTA TOUG PTTOPEL VA 08NYNOEL O ALPVISLEG KAL ONUAVTLKEG
SLOKUPAVOELG TWV TLHWV. Ooo peyaAltepn elvat n poxAeuon evog ETF, toéoo
peyaAUTEPOL Elval Kal oL oXETIKoL Kivéuvol.

o Kivéuvog kaBnpepLvng emmavagopdg Kat cuvduacpou. Ta TepLocoTepa amod Ta
poxAgvpéva Kat avtictpowa ETF stavagepouv tnv €kBeon toug (SnAasdn,
ETAVEELOOPPOTIOVV TA XAPTOPUAAKLA TOUC) KaBnuepLVA. Autd onpalvel OtL pe TNV
TIApo&0 Tou XPOVOU, N aTt0S00T] TOUG UTIOPEL VA SLAPEPEL CNUAVTLKA attod TN
HakpotpoBeopn anddoon Tou onueiou avagpopds. Ze actabelg ayopeg, oL
KaBnuepweg alayeg otnv agla, eldika oL {npieg, ouvduadovtal Kal PHELWVOLV Ta
OUVOALKA £€006a. AUTO onpaivel OTL To TIPoloV uttopel va pelwBel og agla akopa
Kat av Tto onueio avagopdg sev alAEeL ) KvnBel Ttpog 6YeAOG oag
HakpoTpoBeopa. AUt N KaBnUeEPLVN emavagopd KabLoTtd Ta HoYAEUPEVA Kal
avtiotpowa ETF meplocdtepo evaiobnta os BpayxumpoBeopeG SLOKUPAVOELG TNG
ayopdg, augavovtag tig TiBavoTNTES yLa SLEUPUPEVEG {NHILEG KAl YEVIKA TA
KaBLotd akatdAANAa yLa emevSUOELG ayopdg Kal SLAKPATNong.



o Kivduvog avtiotpoyng. Otav cuvaldooeote o€ avtiotpoya ETF svdexetal va
XAOETE ypriyopa CNUAVTLKO TUAPA TOU ETTEVOUPEVOU KEPAAALOU €AV OL TACELG TNG
ayopdg elvat avoSLKEG,

Tomog ekTtéAEDNG, SLadkacia Stakavovieuou

Kavovikd, ol cuvaAlayeg og ETF Tipaypatomolouvtal HEow xpnpatiotnpiwy. Ou
OXETIKOL TOTIOL SLampaypdteuong evéexetal va Sltakdyouv ) va avaoteilouy tn
SLampayudteuon og OXETLIKEG PETOXEG KaL Ta avtiotolya ETF. Mmopel va elvat oAU
S8U0KOAO va TIWANBoULV un peuctoTololpa ETF (o€ Tieplmtwon Tou gV UTtApXouV
ayopaoTEG N/KaL TIWANTEG oTNV ayopd).

O SLaKaVOVLOPOG TIPAYHATOTIOLETAL OTOV AOYAPLACHO XPEOYPAPWY OAG TIOU EXETE OF
gPAG.

AMECO KOOTOG KAL OXETLKA £§08a CUVAAAAYG

Evééxetal va emBapuvBeite pe €€06a katd tnv TPAYHATOTOLNGN CUVAAAAYWV TIOU
oxetifovtal PYe XpnHUATOOLKOVOULKA PEOQ. Ma TIEPLOCOTEPEG AETITOPEPELEG, AVATPEETE
OTOV TLHOKATAAOYO TIOU lval SLaBECLPOG 0TNV LOTOCEALSA Yag. ©a TIPETEL va
yvwpilete ta 1o ocuvnon €€oda.

ALECO KOOTOG:

e H tn ayopdg tng povdadag ETF (TipopnBela ayopdg Kat TIwANonG f tpopntsLa
oUVOAAQYNG)-

e EQv to vopLlopa g cuvalayng elvat SLagpopeTLKO amd To upw, TOTE TO TEAOG Ba
TIapakpatnBel 0To OXETIKO VOULOPA CUVAAAQYHG CUUPWVA PE TNV TPEXOUCA
OUVOA\QYMATLKA LooTLuia tng Revolut.

ZNUELWOTE OTL TA TEAN XPEWVOVTAL PHOVO YLO EKTEAECUEVEG ) HEPLKA EKTEAECPEVEG
OUVOAQYEG.

AeLtoupyia Kat amdodoon o€ SLAPOPETLKEG GUVONKEG TNG ayopdg

Ma eme§nynMATLKOUG OKOTIOUG OVO £XOUKE ETOLUACEL TOV TIAPAKATW TIlVAKA TIOU
Selyvel WG avapéveTal va amoSwoeL PLa HovAada VoG PN AVTECTPAPPEVOU Kal EVOG
avtiotpoou ETF o€ SLAPOPETLKEG CUVONKEG ayopag:

Kavoviko (pn avteotpauuevo) ETF

UVONKeG ayopdg Zevaplo Twn

OETIKN Emdvw

KepaAatomoinon ayopdag ETF*

ApvnTikn Katw
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UVONKEeG ayopdg Zevaplo Twn
npOOSOKLE,C TNG ayopag OXETIKA HE TN Ot Eavw
MEANOVTLKN) QVATITUEN TNG OXETLKNAG
etatpelag/Blounyaviag/okovopiag otnv A , «
otola extiBetaL to ETF* pvATLN atw
Mpoodokieg TNG ayopds OXETIKA HUE TNV OgTkN Endvw
0.1-[6600” Tou ETF* AprT[LKr’] Kdatw
OETIKN Emdvw
MoALtikol kat YuxoAoyikol tapdyovteg* : :
Apvntkn Katw
Avtiotpowo ETF
UVONKeG ayopag ZevapLo Twn
OETIKN Kdtw
Kepahatomoinon ayopag ETF* : :
Apvntkn Emavw
I'IpooSOKlec NG ayopag OXETIKG HE TN Ot Ké&tw
MEANOVTLKN avATITUEN TNG OXETLKNG
etalpelag/Blounxaviag/owkovopiag otnv A , Ered
oTtola extiBetal to ETF* pvATiKN Tave)
Mpoodokieg TNG ayopds OXETIKA HUE TNV OgTkN Katw
amodoon tou ETF* APVINTLKNA Ertévw
OETLKN Kdtw
MoALtikol kat YuyxoAoyikol tapdyovtec* : :
ApvnTkn Emavw

*uTtoBETovTag OTL oL AANEG CUVONKEG TNG ayopdg TIapapEVoLV oL {SLEG Kal N ayopd
Sev Bploketal og kavevog i6oug kiveuvo. Eav cupBouv TToAAATAd yeyovota otnv
ayopd, n a&ia tou xpeoypdwou pmopel eite va augnBel elte va pelwOeL.

MoAuTttAokotnta

Ta ETF mou &gv elvat Sopunueva kat pubuidovtal amd Tov Kavovilopo Twv
Eupwrtaikwv Opyaviopwv ZUAoyLKwy Emtevéloswy oe Kwvntég Akleg (OZEKA)
Bewpolvtal pn ocLVBETA XPNHATOOLKOVOULKA PEDQA, KABWG OL ETTIEVSUTEG
Tpootatevovtal o€ bPnAdtepo Babuod amd tnv arnodn tng dtagopotoinong Twv
TIEPLOUCLAKWY OTOLXELWV Tou apoLBatlou kepalaiou, Twv TILBAVWY TIPOKANCEWV
PEVOTOTNTAG KAl TOU QUENPEVOU SLaXWPLOHOU TWV XPNHATWY TWV TIEAATWV.

Ta ETF Ttou elvat Sopnpéva, EVEXOuv HOXAEUGN, QVTLOTPOWr (€KBEON O AVOLKTN
TtwAnon) r/kaw dev pubuifovtal amd tov kavoviopod OZEKA Bewpolvtal cuvBeta
XPNHOATOOLKOVOULKA PEDQ.



4. ZuVaAAayEG o€ opOAoya

AuTi N evOTNTA KOAUTITEL CUVAANQYEG O OAOKANPEC POVASEG EVOG
XPNHATOOLKOVOULKOU PEGOU. KaBwg To XpNHATOOLKOVOULKO PECO Elval miong
SLaB€oLpo yLa cuVaAayEG oTa KAAopatd Ttou, unv Ttapaleiete va avatpegete tnv
evotnta lll pépog 5 mapamdavw.

MepLypayn Tng EMEVSUTLKAG CUVAAAAYNG

Ta opOAOYA AVTLITPOCWTIEVOUV XPEOYPAPA OTIOU OL ETIEVOUTEG (£PEENG -
opoAoyLouxol) Savel{ouv xprpata o€ Evav eKSOTN PE AVTAAAYHA TNV TIEPLOSLKN
TIANPWHI TOKWV Kal TNV andédoaon Tou apyLkou Ttocou (SnAadn tng apxLkng
ETEVSUONG TIOU TIPAYHATOTIONCE 0 OOAOYLOUX0G) Katd tn AR&n tou opoAoyou. H
ANEN Tou oPoAGYOU avaEPETAL OTNV NUEPOPNVIA TTOU TO OOAOYO elval TTANPWTED
KAL TO TI000 TOU KEPAAALOU ETILOTPEPETAL OTOV KATOXO TOU OpoAoyLloUxo. Ta opdAoya
UTTOPEL Va €X0UV SLAYOPETLKEG SLAPKELEG KaL OL TLUEG TOUG PTtopel va Kupaivovtal
avaAoya PE TLG CUVONAKEG TNG ayopdg. To EMLTOKLO EVOG OUOAOYOU, YWWOTO WG
TI0000TO ToKopepLSiou, elval otabepo ) petaBANTO Kal KaBopilel TLG TIEPLOSLKEG
TIANPWHEG TOKWV. OL TLPEG TWV OPOAOYWV UTtopEL va aAAdgouv Adyw Ttapayovtwy
OTIWG OL PJETABOAEG TWV ETILTOKIWY, OL HETABOAEG TNG TILOTWTLKIG TIOLOTNTAG TOU
€KSOTN 1 TO KALPA TNG ayopdg. Ta opdAoya Pmtopouv va ek§oBouv amd KUPBEPVACTELG,
etalpeleg ) AA\eg ovtoTNTEC, KABePLa PE TO SLKO TNG TIPOWIA KvdUvou. Katd tnv
emévduon og opoAoya, Ba TipEmeL va AdBete uttoPn TapdyovTeg OTIWG OL KLV OELG
TWV ETLTOKIWVY, N TILOTOANTITLKA LKAVOTNTA TOU €KEOTN Kal O TILBaVOC aVTIKTUTIOC TWY
OLKOVOULKWVY YEYOVOTWVY OTLG TLHEG TWV OPOAOYWV. ALaWOPETLKOL TUTIOL OIOAGYWVY,
OTIWG TA ETALPLKA OPOAOYQ, TA KPATLKA OPOAOYA 1) TA EVTOKA YpauUdTLa TOU
apEPLKAVIKOU Snuoaiou, Ttpoo@pépouv SLdgopa TIPo@IiA KlvsUvou Kal anddoaong Kat
Ba mpémel va ta aflohoyrioste avdaoya.

KivSuvol gyyeveig otLg cuvaAAay€G OHOAGYwV

o H emévduon og opoAoya CUVETIAYETAL TNV UTIAYWYr) 0€ KIVSUVOETILTOKiIOU, KaBWg
oL a&leg TwV opoAGYWV PTtopel va Kupalvovtal Pe eTaBarlopeva eTLToKLa. MNa
apddelyua, edv n Kevrpikr) Tpamela au€nioeL Ta emtokLa rp avgnon twv
eTLTOKIWV elval 8Laitepa avapevopevn, n a&la evog opoAodyou PTtopet va
HELwBEL AvtiBeta, dv ta emtokla PetwBoUY, N T VOC OpoAGYoU PTtopel va
au&nBel.

o O MLOTWTLKOG Kivauvog ] 0 Kivéuvog aBEtnong slval miong eyyevig oTLg
OLUVOA\aYEG o€ opdAoya Adyw tng TiBavotntag abetnong amd Tov EKSOTN Twv
TIANPWHWVY TOKWV I Tou apxkoU TtocoU.

e ‘Otav oL EVTOAEC OPOAOYWVY EKTEAOUVTAL EKTOC PUBULLOPEVWV QyOopwV, OTIWG
eEwyxpnuatiotnpLakeg (OTC) cuvarlayEg, ektiBeote o€



KivSuvoavtioupBailopévou oe peyalltepo Babuod og cUYKPLON HE TLG
oUVOA\ayEG o€ puBULlOpEVa XpnuatLlotripla. Auto cupBalvel emeldr) to AAAO
HEPOG TNG CUVAAAQYNG OPOAOYWV 0ag, OTIWG 0 XpNPATopESiTNG, PTIopEL va
0BETrOEL TLG CUMPBATLKEG TOU UTIOXPEWOELG VA TIAPASWOEL £VA CUPPWVNHEVO
TI00O PETPNTWV 1 XPNHATOOLKOVOULKWY HECWV.

o AgSopévou OTL T OpOAOYa CUVNBWC TIAPEXOLV TIANPWHESG 0TABEPOU ETILTOKIOU pE
Bdon to apxlkd Tood, 0 ALEaVOpEVOC TIANBWPLOUOG PTtopEl va SLaBpwoel Ttnv
ayopPAOTLK) SUVAUN TWV HEANOVTIKWY TAPELAKWY POWV €VOG OPoAGyou. Ta
TIEPLOOOTEPA OPOAOYA Elval ETILPPETT 0€ KivEUVOTIANOwpLGHOoU. MNa
TapdAdeLlyua, eav €vag opoAoyLoUxog KepSLZeL ETHOLO ETILTOKLO 4% OE €va OPOAOYO
Kat 0 TANBwPLoPOG augnBel o 6% tnoilwg, o kAtoxog Ba umootel {nuia otnv
ETEVSUOT] TOU KABWG N ayopaoTikr SUVAUN TwV &V AOYyW €008WV PELWVETAL.

o EmuiA¢0v, OKivSUVOGpEUOTATNTAG ElVAL ETILONG TIAPWYV OTLG CUVAANQYEG OF
OpOAOYQ, KABWE PTIOPEL VA AVTLUETWTILOETE PLa TIPOKANGN TIWANGCNG OUOAOYWV
ypriyopa xwpig va amodexteite xaunAdTePN T ATO TNV AVAPEVOPEVN AOYW TWV
XAUNAWY OYKWV CUVAANQYWV KAl TNG TIEPLOPLOPEVNG SLABECLUOTNTAG AyOPACTWVY.

« Q¢ opoAoyLouxog, ektibeote eniong o€ KivuvooUPPAVTOG, OTIOU 0 EKEOTNG TOU
OPOAOYOU eVEEXETAL VA PNV €lval o€ BEoN va EKTIANPWOEL TLG UTIOX PEWOELG
TIANPWHNAG TOU, OTIWG N PN TIANPWHI TOKOUEPLSLoU (§nAadn tng eTroLag
TIANPWHNAG TOKWV) AOyWw CUPPBAVTOG PHE CNUAVTLKO OPVNTLKO AVTLKTUTIO.

o Oplopeva opdAloya PTIopel va €XouV €va XapakTnPLOTLKO TIou PTopel va oag
ekBeoeL o€ KLv8Uvoug eEayopdg (] Ttpowpng e§6¢PANCNG) KaL ETTAVETIEVSUGNG.
AUTO onpaivel OTL 0 EKSOTNG UTIOPEL va €XEL TNV ETILAOYH Va €£ay0PATEL TO
XPEOYPAPO KAL VA ETILOTPEYPEL TO ETTEVESUNEVO TIOCO KEWYAAALOU TIpLV aTto TNV
avapevopevn nuepopnvia Anénc. H emavenévduon keaalou tou Af@onke
uTtopel va elvat Atyotepo eTLKEPS G AOYW TWV ETILKPATOUVTWY XAUNAOTEPWY
ETILTOKIWV TIapOpoLwy xpeoypa@wv otnv ayopd. O Kivéuvog etavenévéuong
LoXUEL eTiloNG yLa TG AnBeloeg MANPpWHEG TokopepLSiwy. Ma va dLatnproste tnv
apXLKN arodoon emevéucng, TIPETIEL VA ETIAVETIEVOUCETE QUTA TA TOKopepLSLa o€
opOAOYya TIOU TIPOCWYEPOULV LooSUVaun andédoon otn Anén (YTM) 6Ttwg Tto apxLkod
opoAoyo Tou ayopdotnke. H aduvauia ebpeong opoAdywv pe avtiotolxn YTM ) n
ETIAVETIEVEUON TWV TOKOPEPLSLWV AUEAVEL OUCLACTLKA ToV KivEuvo un emiteuéng
TWV aPXLKWVY ETTEVEUTLKWY OTOXWV.

‘EXOUHE QVAPEPEL TOUG TILO OUVNBELG KLVSUVOUG TTIOU OXETLOVTAL PE TLG CUVAANAYEC
OMOAOYWV, WOTOCO Ba TIPETIEL VA KATAVONOETE OTL SV PUTIOPOUE VA ATTOKAAUPOUHE
f va €€nyrooupe GAOUG TOUG EyyEVELG KLVEUVOUG 0TOUG OTtoloug UTtopel va ektebeite
otav SLaTpaypPateVEOTE OPOAOYQ TWPA I} OTO PEANOV.



Tomog ekTtéAEDNG, SLadkacia Stakavovieou

Aev Ba elote o€ B€0N VA CUPPETACKETE OTLG TIPWTAPYLKEG TIPOCPOPES OPOAOYWV N
AAN\WV XPEOYPAPWV Kal Ba SLaBECOUPE PECW TNG ETTEVSUTLKAG TIAQTYOPHAG Hag Ta
opoAoya Tou glval nén eLonypéva og xpnpatiotrplo, pubulldpevn ayopa n
OTIOLOVEATIOTE AAAO TOTIO SLaTpPaypATEUONG.

‘OAEC OL EVTOAEG OPOAOYLWYV Ba eKTEAOUVTAL HECW TOU Xpnuatopeoitn o omolog Ba
evepyel WG EVTOAEQC KaL, WG EK TOUTOU, OAEG OL EVTOAEG Ba eKTEAOUVTAL EVAVTL TOU
L&LOKTNTOU Aoyaplacpou tou Xpnuatopeoitn. Mmopel va sival §UokoAo va
TIWANBOoUV BE0ELG OPOAOYWV OE TIEPLTITWON TIOU TO OPOAOYO elval pn
pEUCTOTIOLOLHO (O€ TIEPLTTTWON TIoU €V UTIAPYXOUV AYOPACTEG /KAl TIWANTEG OTNV
ayopd)  €av o Xpnuatopeoitng avtlpetwrilel poBAuaATa peVoTOTNTAG N
OLKOVOULKI SUCYEPELQ.

O SLaKaVOVLOPOG TIPAYHATOTIOLELTAL OTOV AOYAPLACHO XPEOYPAPWY OAG TIOU EXETE OF
gPAG.

AMECO KOOTOG KAL OXETLKA £§08a GUVAAAAYG

Evééxetal va emBapuvBeite pe €€06a katd tnv TPAYPATOTOLNGN CUVAAAAYWV TIOU
oxetifovtal PYe XpnHUATOOLKOVOULKA PEoQ. Ma TIEPLOCOTEPEG AETITOPEPELEG, AVATPEETE
OTOV TLHOKATAAOYO TIOU lval SLaBECLPOG 0TNV LOTOCEALSA Yag. ©a TIPETEL va
yvwpilete ta 1o ocuvnon €€oda.

ALECO KOOTOG:

e H tn ayopdg evog opoAdyou (TipounBela ayopdg kat TTwAnong i ipounBeLa
OUVOAAQYNG)

e EQv to vopLopa g cuvalayng elvat SLapopeTLKO amd To upw, TOTE TO TEAOG Ba
TIapakpatnBel 0To OXETIKO VOULOPA CUVAAAQYHG CUUPWVA PE TNV TPEXOUCA
OUVOA\QYMATLKA LooTiia tng Revolut.

ZNUELWOTE OTL TA TEAN XPEWVOVTAL PHOVO YLA EKTEAECHEVEG I HEPLKA EKTEAECPEVEG
OUVOAQYEG.

AeLtoupyia Kat amdodoon o€ SLAPOPETLKEG GUVONKEG TNG ayopdg
MLa emegnynUATIKoUG OKOTIOUG POVO €XOURE ETOLPACEL TOV TIAPAKATW Ttivaka TIou
Selyvel WG avapéveTal va AELTOUPYoUV Ta OPOAOya OE SLAPOPETLKEG CUVONKEG TNG

ayopdc.
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SUVONKEG ayopag Zevaplo T

OETLKN Emdvw

Mpoodokieg TG ayopdg yla Tov TANBWPLOPO : :
ApvnTtkn Katw

H Kevtpkr| Tpdmela amo@dotloe 6t ta emtdkia Ha AugnBouv | Kdtw
TIPETIEL VA... (QAUENBOULV/UELWBOUV) MewwBolv | Emdvw
MPooSOoKieg TNG ayopdG OXETIKA HE TN PEAOVTLKNA Oetikn Endvw
avartuén Tou ek80tn Apvntikn Katw
OETIKN Endvw

AN\QyEG OTNV TILOTOANTITLKNA TIOLOTNTA TOU €K&OTN : -
Apvntikn Katw

Ostwkol Emtavw

MoALtikol kat YuyxoAoylkol tapdyovteg*

Apvntikol Katw

*uttoBETovTag OTL oL AANEG CUVBNKEG TNG ayopdg TIapapPEVOULV oL {SLEG KaL N ayopd
Sev Bploketal og kavevog ei6oug kivbuvo. Eav cupBouv TToAAaTAd yeyovota otnv
ayopd, n a&ia tou xpeoypdwou pmopel eite va augnBel elte va pelwOeL.

MoAuttAokotnta
Ta opoAOya otnV IPooopd Pag amoteAovvtal Tooo and cuvBeTa 60O Kat armo pn
olvBeTa opoAoya.

Ta pn olvBeTa opodAoya TEpAapBAvouv opoAoya TIOU £xouv eloaxBel Ttpog
Slanpayudrteuon og TOTIoug Slampaypdteuong tng EE r og tomo Slampaypdteuong
TIou Bewpelital Looduvapog pe tomo Slampaypdteuong otnv EE, pe e€aipeon opdAoya
TIOU TIEPAOUBAVOUV TIAPAYWYO XPNHATOTILOTWTLKO YECO 1) Soun TIou Kablotda
SUOKOAO yLa Tov SuvnTLKO TIEAATN VA KATAVONOEL TOUG KLYSUVOUG TIOU EVUTIAPXOUV
otn cuvaAlayn.

Ta olvVBeTa opoAoya elval OPOAOYa TIOU £XOUV ELSLKA XAPAKTNPLOTLKA,
OUMTIEPAQUBAVOPEVWY, PETAEYU AAAWY, TWV PETABANTWVY 1 avaBaropevwy
ETILTOKLWV, TWV ETIEKTEWVOPEVWV NPEPOUNVLWY ANENG, TWV PETATPEYLUWY /KAl
AVTAAAAELUWY OPOAOYWV, TWV OPOAGYWV PE XAPAKTNPLOTLKA EVEEXOUEVNG
uttotipgnong f armoppdPnong amMWAELWV (TtIou oxetiovtal Ye opoAoya TIOU
ekdldovtal amo tpdmeleg tng EE Kal eTLXELPAOELG ETIEVOUOEWV) I TWV OPOAOYWV WE
Slkalwpata gayopdg | MwANoNG. Q¢ amoTEAECUQ, AUTA TA ELSLKA XOPAKTNPLOTIKA
KaBLoToUuv TiLo SUCKOAO yLa TOUG SUVNTLKOUG ETTEVSUTEG VA KATAVONCOUV KAl va
a&LoAOYNOOUV TOUG £yYeVELG KLVSUVOUG.



5. ZuvaAAayeg o€ Alampaypatevotlpa xpeoypaga (ETN)

AuTi N evOTNTA KOAUTITEL CUVAANQYEG O OAOKANPEC POVASEG EVOG
XPNHATOOLKOVOULKOU PEGOU. KaBwg To XpNHATOOLKOVOULKO PECO Elval miong
SLaB€oLpo yLa cuVaAayEG oTa KAAopatd Ttou, unv Ttapaleiete va avatpegete tnv
evotnta lll pépog 5 mapamdavw.

MepLypayn TwWV EMEVSUTLKWY GUVAAAAYWV

Ta Awamtpaypatevoipa xpeoypaga (ETN) elvat xpedypa@a (HLa UTtoXpEwWaon Tou
€KSOTN va eTLoTpEPEL TNV a&la EVOG HECOU o€ evav mevdUTH) Twv ottolwv n ala
OUVSEETAL PE TNV aTIOS00N €VOG SELKTN aVaopdg I TIEPLOUCLAKOU OTOLXELOU (gva
«onpeilo avawopdag»). Ta ETN ekdidovtal ocuvrBwg amd xpnUATOTILOTWTLKA
L&pupata kat eV elval acPaALopEVA, TIOU onPaAilvel OTL N ETILOTPOYI) TOU KEWaAaiou
Kat Tuyov TiBavad €0o0da e£aptwvTal amd TNV TILOTOANTITLKY LKAVOTNTA ToU €K&OTN
Kat o6tL gv uttootnpidovtat amo gyyvunon. Ot povadeg og ETN pmopouv va
ayopaoTtouV Kat va TiwANBoLlv eAeUBepa o€ YWPO SLampaypdteuong, OTwWG Pla
KAvoVvLKA PeToxr). MapoAo Tou arnoteAolV Xpedypawa, aviiBeta amnd ta apadooLakd
opoAoya, ta ETN cuvrBwg gV TIANPWVOUV TIEPLOSLKA TOKO.

Ta ETN prtopel va elvat Sopnuéva yla va TiapEXouV SLa@opeTIKoUG TUTIOUG KBEONG
o€ €va onuelo avagopdg, OTwe:

o MoxAegupéva ETN: Autd ta Xpeodypaga XpnoLUoTololV HOXAEUoN yla va
au&noouv TLg anodOoELg Kal TLG {nUieg EVOG UTTOKELPEVOU SEKTN 1) TIEPLOUGLAKOU
otolxelou. Na mapadelypa, eva poxAeupevo ETN «2x» otoxeUeL o€ amodoaon
Sum\dola amo tnv anodoon (elte elval Betikn ite apvntikry) Tou onuelou
avaopag tou.

o Avrtiotpowa ETN: Autd ta Xpedypa@a £XouvV oxXeSLACTEL yla va Ttapdyouv tnv
avtiotpon arodoon aro to ocnuelo avagopds. Edv petwbel n a&la tou onueiou
avagopag, n a&la tou avtiotpopou ETN avapevetal va augnbei, kat to avamnodo.

Eyyeveig kivéuvol Twv cuvaAlaywv o€ ETN

Ta ETN eilval evatobnta og 6A0UG TOUg KUPLOUG KLVEUVOUG TWV XPNHOTOOLKOVOULKWY
ayopwv, EMOPEVWG Ba TIPETIEL Va EoLKELWOE(TE pe OAOUG TOUg CLUVRBELG KLVEUVOUG
TIOU TIEPLYPAPOVTAL OTNV EL0AYWYN YEVIKOU KLVSUVOU Ttapandivw.

EldkotepQ, 6tav cuvaldooeote o€ ETN, ektiBeote eniong otoug €r¢ KLvSUVOUG:

o Emeldr ta ETN Sev uttootnpidovtal amd meploucilakd otolxela aAd pévo armod
TNV UTIOOXECN TOU €KSOTN VA TIANPWOEL, UTIOKELVTAL O€ TILOTWTLKO Kivduvo N
Kiv8uvo aB€tnong uTtoXPEWOoEWV. EAV 0 €kEOTNG QVTLPETWTILOEL TUXOV
OLKOVOULKEG SUOKOALEG, Ba pTtopoVCAV VA AVTLKATOTITPLOTOUV APETa o€ {nULEG



ylLa TOUG €TEVSUTEG. EAV 0 EKSOTNG ABETAOEL TLG UTIOXPEWOELG TOU I XPEOKOTINOEL,
oL eTeEVSUTEC Ba pTtopoloav va XAoouv To GUVOAO TNG EMEVEUCNG TOUG,

e O kivduvog peuctotntag sival emiong apwv otLg cuvallayeg o€ ETN, kabwg n
Spaotnplétnta cuvalaywyv o€ ETN pmtopel va elvat xapnAn 1 va £xeL HEYAAEG
SLakupdvoelg. EmumAgoy, €av o ek&OTNG avaotellel Tnv ékdoon vewv ETN, n
EMeLPN TIPooPopdG YTtopel va o8nyrnoeL € ONPAVTLKA TIPOCAVENGCN OTLG
oUVOA\aYEG Twv ETN otov Seiktn Ttou tapakoAouBel. AvtiBeta, dv o ek&OTNG
EavapyloeL tnVv €kdoaon, n Tun Ba propoloe va pelwbel amdétopa Aoyw
UTTEPBOALKAG TIPOGPOPAC.

o Oplopeva ETN pmopel va €xouv eva xapaktnpLloTiko e€ayopdc Ttou Pmopel va oag
ekBeoeL o€ Kivduvo e€ayopdg () powpng e€069Anong). Autd cnuaivel 0tL o
EKSOTNG EVEEXETAL VA EXEL TNV €TTLAOYN Va €€apyupwoel To ETN Kat va TIAnNpwoEL
TO TI00O TOU ETEVEUPEVOU KEPaAaiou TIpLv amd TNV avauevopuevn nuepopnvia
ANENG. Ze epimtwon mpowpng e€6@ANONG, o emevdutrig Ba MAnpwOel otnv
ETILKpATOUoa TN ayopdg tou ETN. Autd pmopel va €xeL WG amoTEAECHA yLa Evav
eTeEVOUTH va AdBeL AlydTtepa amod tnv T ayopdg Katl va xeL {nuia.

o OL ek&0TEG PTtopoLV emtiong va Slaypaouv amod tn Alota ta ETN, pe anoté eopa
oL CUVAAAOYEG TOUG va yivovtal eEwXpNHUATLOTNPLAKA HUE EAAXLOTN PEUOTOTNTA
Kat Tieavd pe ékmtwon. ‘Otav ot evtoAeg o€ ETN ekteAolvTal WG
eEwypnuatLotnpLakeg (over-the-counter) cuvaA\ayeg, ektiBeote o€ Kivouvo
aVTLOUPBaANOPEVOU O HEYOAUTEPO Babud oe ocUyKpLoN PE TLG CUVAANQYEG O€
puBuLlOpEVa XpnuatLotrpLla. Auto cupBaivel emeldr) To AANO PHEPOG OTN
ouvaAayn ETN, 0Tiwg €vag Xpnuatlotnig, Ymopel va abeTrosL TLG CUUBATLKEG TOU
UTTOX PEWOELG VA TIAPASWOEL £VA CUPPWVNHEVO TIOGO PETPNTWVY N
XPNHOATOOLKOVOULKWY PECWV.

e OLTIHEG TV ETN pmopel va pnv cuoxetiovtal akpLBwE PE TOV UTIOKELEVO
Selktn, €L8LkA o€ KalpoUg Tileon TG ayopdq ) TILOTWTIKWY TIEPLOTATIKWY TOU
ekS0OTN. Na mapddeyua, pra urtoBduLon tng TLoToANTTLkr G StaBaduiong tou
€kSOTN pPttopel va pokaA€oel pelwaon tng TG Tou ETN, akdpa kat av o
UTTOKELUEVOC SelKTNG SeV £xel AANAEEL. AUTO €XEL WG ATIOTEAECHA GPAAHATA
mapakoAouOnaong, 6mou n T Tou ETN armokAivel amo tov Seiktn SLoTL avtidpd
OTNV OLKOVOWLKI KATAOTAON TOU €KSOTN avtl yLa TO TIEPLOUCLAKO OTOoLXElo TTOU
TIapakKoAoUBOEL.

Edv cuvaA\dooeote o€ poxAsupeva f) avtiotpoa ETN, ektiBeote og ipdobeToug
KWwSUVOoUC:

o Kivduvog poxAeuong. Ta poxAeupéva ETN @épouv uPnAdtepo emimedo
KLWEUVOU yla To KEQAAaLd oag o oUYKPLON PE PN HOXAEUHEVA



XPNMATOOLKOVOULKA PECA KAl UTIOPEL va 08NyrioouV Og ammwAELA TOU GUVOAOU TOU

ETIEVSUPEVOU KEPAAALOU 0aG. AKOUN KAl PLKPEG KLVNOELG TWV TLHWV PTIOPEL va
€XOUV ONPAVTLKO avtiktuto otnv a&la tng B€ong oag, n omola Ba pmopovoe va
08nynoeL og anmwAeLeg €AV N ayopd Kuveltat evavtia otn B€on oag. O kivéuvog
elvat akopn uPnAdTEPOG Katd tn SLampayudteucn aotabwy UTTOKELHEVWY
TIEPLOUCLAKWY OTOLXELWY, OTIWG €lval Ta KpuTITOVOouiopata, Kabwg n un
TIPOPRAEPLUOTNTA TOUG PTIOPEL VA 08NYNOEL OE ALPVISLEG KAL ONUAVTLKEG
SLOKUPAVOELG TWV TLPHWV. Ooo peyaAltepn elvat n poxAeuon evog ETN, toco
HeyaAUTEPOL Elval Kal oL oXETIKoL Kivduvol.

o Kivduvog kabnpepLvng emmavagopdg kat cuvduacpou. Ta Tieplocotepa amod ta
HoxAgeupéva Kal avtiotpoa ETN smavagepouv tnv €kBeon toug (8nAasdn,
ETAVEELOOPPOTIOVV TA XAPTOPUAAKLA TOUC) KaBnuepLVA. Autd onpailvel OtL pe TNV
TIApo&0 Tou XPOVOU, N aTt0S00T] TOUG PUTIOPEL VA SLAPEPEL CNUAVTLIKA arod TN
HakpoTpoBeopn anddoon Tou onueiou avagpopds. X aotabelg ayopeg, oL
KaBnuepwveg alayeg otnv agla, eldika oL {npieg, ouvduadovtal Kal HELWVOLV Ta
OUVOALKA £€006a. AUTO onpaivel OTL To TIPoloV uttopel va pelwBel og agla akopa
Kat av Tto onueio avagopdg sev aldEeL ) KvnBel TIpog 6YeAOG oag
HakpoTpoBeopa. AUt N KaBnuePLVN emavagopd KabLloTtd Ta HoYAEUPEVA Kal
avtiotpowa ETN Teplocdtepo gualobnta os PpayxuttpOBecEC SLAKUPAVOELG TNG
ayopdg, augavovtag tig TiBavoTNTES yLa SLEUPUPEVEG {NIILEG KAl YEVIKA TA
KaBLotd akatdAANAa yLa emeVSUOELG ayopdg Kal SLAKPATNonG.

« Kivduvog avtiotpong. Otav cuvaldooeote o€ avtiotpoya ETN evééxetal va
XAOETE ypriyopa CNUAVTLKO THAPA TOU ETTEVOUPEVOU KEPAAALOU €AV OL TACELG TNG
ayopdg elvat avoSLKE.

Tomog ekTEAEDNG, SLadkacia Stakavovieuou

Kavovikd, ot cuvaAlayeg o ETN Tipaypatotolouvtal Jecw Xpnuatiotnpiwv. Ot
OXETLKOL TOTIOL EKTEAEONG EVEEXETAL VA SLAKOYOULV ] va avaoTeAOUV TLG CUVAANAYEG
o€ ETN. Mmopet va glvat oAU §UokoAo va TiwANnBoUv pn peuctormotrjolua ETN (o€
TieplmTwon mou Sev UTIAPXOLV AYOPAOTEG /KAl TIWANTEG OTNV ayopq).

O SLaKaVOVLOPOG TIPAYHATOTIOLELTAL OTOV AOYAPLACHO XPEOYPAPWY OO TIOU EXETE OF
gUAG.

AMECO KOOTOG KAL OXETLKA £§08a CUVAAAAYG

Evééxetal va emBapuvBeite pe €€06a katd TNV TPAYHATOTOLNGN CUVAAAYWV TIOU
oxetifovtal PYe XpnHUATOOLKOVOULKA PEoQ. Ma TIEPLOCOTEPEG AETITOPEPELEG, AVATPEETE
OTOV TLHOKATAAOYO TIOU lval SLaBECLPOG 0TNV LOTOCEALSA Yag. ©a TIPETEL va
yvwpilete ta 1o ocuvron €€oda.

ALECO KOOTOG:
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e H tn ayopdg tou ETN (TipopnBeta ayopdg Kat TTwAnong f tpopnteLa
OUVOAAQYNG)

e EQv to vopLopa g cuvalayng elvat SLapopeTLKO amd To upw, TOTE TO TEAOG Ba
TIapakpatnBel 0To OXETIKO VOULOPA CUVAAAQYHG CUUPWVA PE TNV TPEXOUCA
OUVOA\QYMATLKA LooTidia tng Revolut.

ZNUELWOTE OTL TA TEAN XPEWVOVTAL HOVO YL EKTEAECHEVEG I HEPLKA EKTEAECPEVEG
OUVOAQYEG.

AeLtoupyia Kat amdodoon o€ SLAPOPETLKEG CUVONKEG TNG ayopdg
MLa emegnynPaATIkoUG OKOTIOUG OVO €XOURE ETOLPACEL TOV TIAPAKATW Ttivaka TIou
Selyvel MW avapévetal va anmoSwaoeL €va Jn avieoTPAPPEVO KAl EVa avTioTpoWo

ETN o€ SLa@OopETIKEG CUVONKEG ayopdc:
Kavoviko (pn avteotpauuévo) ETN

ZuvOnkeg ayopdg Zevaplo Twn
OETIKN Emdvw
KepaAatomoinon ayopag ETN* : :
ApvntKn Katw
MPooSOKIEC TC AyOpAC OXETIKA HE T PeMovTikyy | OETKN Emavw
avamntugn tou ekéotn* APVITLKN Kdtw
MPoodokKieg TNG ayopag OXETIKA PE T PEAAOVTIKN | @tk Ertdvw
avdmtuén tou uTtokelpeVou Selktn N
TIEPLOUOLAKOU oToLYElou Tou ETN* ApVNTKN Katw
OETIKN Emdvw
MoALtikol kat YuxoAoyikol tapdyovteg* : :
Apvntkn Katw
Avtiotpowo ETN
ZuvOnkeg ayopdg ZevapLo Twn
OeTIKNA Kdtw
Kepahatomtolnon ayopdg ETN* : :
Apvntkn Emavw
Mpoodokieg TNG ayopdG OXETIKA HE TN PEAAOVTLKN OeTkN Katw
avamtuén tou ekdotn* ApVNTLK Ertdvw
Mpocdokieg TNG ayopag OXETIKA HE TN PEANOVTLKN | @tk KATtw
avamtuén Tou UTIOKELPEVOU SelKTN N
TiepLoucLakoU otolyelou tou ETN* ApvnTikn Emdvw
OeTIKNA Kdtw
MoALtikol kat PuyoAoyikol Ttapdyovteg* : :
Apvntkn Emavw




*uTtoBETovTag OTL oL AANEG CUVONKEG TNG ayopdg TIapapEVouLV oL {SLEG Kal N ayopd
Sev Bploketal og kavevog ei6oug kivbuvo. Eav cupBouv TToAAATAd yeyovota otnv
ayopd, n a&ia tou xpeoypdwou pmopel eite va augnBel elte va pelwOEL.

MoAuTttAokotnta

Ta ETN eival cUvBeTa xpnPaTOOLKOVOULKA PJECA TIOU PTIOPEL va evExouv POXAEUON,
avtLotpown (€kBeon o€ avoLKTA TIWANGN) KAl TIou PTIopEl va XpnoLuoTololV
Tapdywya OTw¢ cUPPBOAALA HEANOVTLKAG EKTIANPWGONG, CUMPWVIEG avTalayng Kat
Slkalwpata poatlpeong yla va eTtUXouV TNV €KBeoN TOUG O€ €va UTIOKELPEVO
TIEPLOUCLAKO oTOoLXE(O.

6. ZuvaAlhayeg o€ Alampaypatevolpa egropevpata (ETC)

AuTi N evOTNTA KAOAUTITEL CUVAANQYEG O OAOKANPEC POVASEG EVOG
XPNHATOOLKOVOULKOU PEGOU. KaBwg To XpNHATOOLKOVOULKO PECO Elval miong
SLaB€oLpo yLa cuvalayEg ota KAAopatd tou, unv Ttapaleiete va avatpegete tnv
evotnta lll pépog 5 mapamndavw.

MepLypayn TwWV EMEVSUTLKWY GUVAAAAYWV

Ta Awamtpaypatevoipa epmopevpata (Exchange-traded Commodities - ETC)
aTIOTEAOUV XPEOYPAPA (LO UTIOXPEWOT TOU EKSOTN va emotpePel Ttnv ala evog
HUECOU O€ €vav MEVSUTH) TIOU TIAPAKOAOUBOUV TNV TLUI VOGS PUCLKOU
EUTIOPEVPATOG 1 EVOG KAAABLOU EUTIOPEVPATWY (EVa «ONHELO avapopdag»), OTiwg
elval o xpuoog, To TIETPEAALO 1] AYPOTLKA TIPOLOVTa, XWPLG ApeEon LELOKTNola auTwy
TWV PUOLKWV TIEPLOUCLAKWY OTOLXELWV. OL povadeg o€ ETC pmopouv va ayopactouV
Kal va TiwANBoLV eAeUBepa o€ XWPO SLaTPaypATEUCNC, OTIWG PLA KAVOVLKH PMETOXN.
FEVLKA aTTOKTOUV TNV a&la Toug elte amod to (8Lo To YUOLKO gumopeupa (ocuvrRBwg
Baoiletal oTnV TN yLa TNV AUECN TIPOCYOPA TOU, YVWOTH WG TLUA APEDNG
apddoong (spot price)) elte Bacifovtal o€ cUVBETIKA pEoa, OTWG lval Ta
oUPBOAALa HEANOVTLKNG EKTIANPWONG, YLA VA TIAPAKOAOUBrGOUV TLG KLVAOELG TNG
TLUAG TOUG,.

Ta ETC pmopouv va SounBouv yLa va TiapeEXoUV SLagopeTikoUg TUTIOUG €KBeong o€
éva onpelo avapopdg, OTwe:

e MoxAeupéva ETC: Autd ta Xpedypaya XpnoLHOoTIOLoUV HOXAEUON yLa va
au&noouv TLg anodOoELg EVOG UTIOKELEVOU Selktn ) TieploucLlakol otolyeiou. MNa
TIapASeLya, eva JoxAeupEvo ETC «2x» oToxeVeL og amddoon SumAdola amd tnv
amnodoon tou onueiou avagopdg tou.

e Avtiotpowa ETC: Autd Ta Xpedypaa £XoUV OXESLAOTEL yLa va Ttapdyouv tnv
avtiotpon arodoon aro to ocnuelo avagopds. Edv petwBel n a&la tou onueiou



avagopag, n a&la tou avtiotpoyou ETC avapevetatl va augnbel, kat to avdroso.

Eyyeveig kivéuvol Twv cuvaAlaywv o€ ETC

Ta ETC elvat euaiobnta og GAOUG TOUG KUPLOUG KLVSUVOUG TWV XPNHATOOLKOVOULKWY
ayopwv, EMOPEVWG Ba TIPETIEL Va EoLKeELWOE(TE pe OAOUG TOUg CLUVRBELG KLVEUVOUG
TIOU TIEPLYPAPOVTAL OTNV EL0AYWYN YEVIKOU KLVSUVOU Ttapamdivw.

EldkotepQ, 6tav cuvarldooeote o€ ETC, ektiBeote emiong otoug €€r¢ KLvSUVOUG:

o H ala evdg ETC prmopel va €xel PeyAAEG SLAOKUPAVOELG AOYW TwV AAAAYWV OTLG
TLPEG TWV UTIOKELPIEVWY PUOLKWV EPTIOPEVPATWY 1 TWV CUHBOAALWY PHEANOVTLKAG
EKTENECNG TWV EPTIOPEVPATWY. OL TLUEG TWV EUTIOPEVPATWY UTIOPEL Va €XOUV
SLakupdvoelg Adyw Tapayoviwy Omwg elvat N Suvaptkn Tng TPoo@opds Kal Tng
{TtNoNG, Ol KALPLKEG OUVONKEC, YEWTIOALTLKA YEYOVOTA KAl [AKPOOLKOVOMLKEG
ouVONkKeg. OL TLPEG PTtopEl va aAAAEouv ypryopa Kal CnPAvTLKd, Ttou PTopel va
08nynoeL o€ Taxela AMWAELA TOU ETEVSUPEVOU KEPAAALou oag.

e MapodAo Tou oL cuvaAayeg o€ ETC ylvovtal o€ Kavovikd XxpnpatiothpLa,
UTTOKELVTAL O€ Kiv8uvo peuctotntag. H psuctotnta Pmopel va Slagepet
ONMAVTIKA avAAoyd PE TO EPTIOPEVUHA, TOV OYKO CUVAANAYWV KAl TLG CUVONKEG TG
ayopdc. XapnAdTePN PEUOTOTNTA PTIOPEL VA 08Ny oEL O PeYaAUTEPEG SLAPOPES
TIPOCWOopPAg Kat {Ntnong i tnv aduvauia yla ayopd i mTwANGCN OTLG EMBUPNTES
TLYEG ) TTOOOTNTEG.

e Oplopeva ETC xpnotuomotlolv poxAeuon f apdywya PEoa yLa va ETLtuXouV
TOUG ETEVEUTLKOUG 0TOXO0UG TOUG KAl QUTO PTIOPEL va auEnoeL ta KEPSN aAAd Kal
TG nuiec. Auth n pEBoSog avamapaywyng (CUVBETLKA avarapaywyr] HEoW
oupBoAaiwv avtaAayrg f MEANOVTLKNG EKTEAEONG avTl yLa TN PUOLKN
SLaKpATNON EUTIOPEVPATWY) EVEXEL KiVEUVO avTLOUHBAAAOHEVOU Kal
TILOTWTLKO Kivduvo. Auto ocupPaivel LotL to ETC e€aptdtal amo éva tpito
HEPOG (TOV aVTLOUUBAANOPEVO) YL VA EKTTANPWOEL TOUG XPNHATOOLKOVOULKOUG
0POUG TWV CUPPBOAALWY AVTAAAAYNG 1] HEANOVTLKAG EKTIANPWONG, OTIOTE €AV O
QAVTLOUPBAAAOPEVOC ABETHOEL TLG UTIOXPEWOELG TOU, To ETC pmopel va umootel
{nULeG akOpa KAl av TO UTIOKE(PEVO euTtopeupa amodidel kaAd. Ta ETC propet
€TlONG va XpNOLPOTIOLOUV CUVBETEG OTPATNYLKEG I va SLatnpouv Eva
OUYKEVTPWTLKO KOAABL EUTIOPEVPATWY, TIOU UTIOPEL Va augrioeL Tov Kivéuvo.

e OLTIEG TV ETC pmopel va pnv oxetifovtal tavta pe akpiBeLa pe tov
UTTOKELUEVO SelKTn, €LELKA €AV TO ETC emevdUeL o€ cupBoAata PEANOVTLKNG
EKTIANPWONG. AUTO opeiAeTal CUXVA OTO KOOTOG «KUALONG» (avTiKataotaong)
oupBoAaiwv PEANOVTLKNAG EKTIANPWONG TIou Afjyouv. EAv ta véa cupBoAata eivat
akpLBoTEpa amod autd Tou Arjyouv, To ETC {nulwveTal Katd tn cuvaiayr. Me
TNV Ttdpodo Tou ¥podvou, autd Ta KOoTn PTopel va cucowpevovTal, TIPOKAAWVTAG
TNV TITWON TNG TLUNG Ttou ETC akdpa Kat av n T tou (8lou Tou EUTopeuPatog



Tapapevel apetaBAntn r} avdvetal, Pe AMOTEAECHA CPAAPATA
TapakoAouOnong.

Edv cuvaA\dooeote o€ PoxAsupeva ) avtiotpoya ETC, ektiBeote o€ TIpOoHETOUG
KWWSUVOoUC:

o Kivduvog poxAeuong. Ta poxAeupéva ETC pepouv uPnAoTePO eMiTeSO
KLWEUVOU yla To KEQAAaLd oag o oUYKPLON PE PN HOXAEUHEVA
XPNMATOOLKOVOULKA PECA KAl PUTIOPEL va 08NyrioouV o€ amwAELA TOU GUVOAOU TOU
ETIEVSUPEVOU KEPAAALOU 0aG. AKOUN KAL PLKPEG KLVNOELG TWV TLHWV PTIOPEL va
€XOUV ONPAVTLKO avtiktuto otnv a&la tng B€ong oag, n omola Ba pmopovoe va
08nynoeL og anwAeLeg €AV N ayopd Kuveltat evavtia otn 6€on oag. O kivéuvog
elvat akopn uPnAdTEPOG Katd T SLampayudateucn aotabwy UTTOKELHEVWVY
TIEPLOUCLAKWY OTOLXELWV, OTIWG €lval 0pLOpEVA EUTIOPEVHATA, KABWE N KN
TIPOPRAEPLUSTNTA TOUG PTIOPEL VA 08NYNOEL OE ALPVISLEG KAL ONUAVTLKEG
SLOKUPAVOELG TwV TLPHWV. Ooo peyaAutepn elval n pdxAguon evog ETC, tooo
peyaAUTEPOL Elval Kal oL oXeTIKoL Kivéuvol.

o Kivéuvog kaBnpepLvng emavagopdg Kat cuvduacpou. Ta TEpLocoTepa amod ta
poxAgupéva Kat avticTpowa ETC smtavagepouv tnv €kBeor toug (8nAasdn,
ETAVEELOOPPOTIOVV TA XAPTOPUAAKLA TOUC) KaBnuepLVA. Autd onpailvel OtL pe TNV
TIApo&0 Tou XPOVOU, N aTt0S00T] TOUG UTIOPEL VA SLAPEPEL CNUAVTLIKA arod TN
HakpotpoBeopn anddoon Tou onueiou avapopds. Ze aotabelg ayopeg, oL
KaBnuepwveg alayeg otnv agla, eldika oL {npieg, ouvduadovtal Kal PHELWVOLV Ta
OUVOALKA £€006a. AUTO onpaivel OTL To TIPoloV uttopel va pelwBel og agla akopa
Kat av Tto onueio avagopdg sev aAMAEeL ) KvnBel Ttpog 6YeAOG oag
HakpoTpoBeopa. AUt N KaBnuePLVN emavagopd KabLloTtd Ta HoYAEUPEVA Kal
avtiotpowa ETC meplocotepo evaiobnta os BpaxumpoBeopeG SLOKUPAVOELG TNG
ayopdg, augavovtag tig TBavoTNTES yLa SLEUPUPEVEG {NHLEG KAl YEVIKA TA
KaBLotd akatdAANAa yLa emevSUOELG ayopdg Kal SLAKPATNong.

« Kivduvog avtiotpong. Otav cuvaldooeote o€ avtiotpoya ETC svdexetal va
XAOETE ypriyopa ONUAVTLKO TUAKA TOU ETTEVOUPEVOU KEPAAALOU €AV OL TACELG TNG
ayopdg elvatl avoSLKE.

Tomog ektEAEDNG, SLadkacia Stakavovieou

Kavovikd, ol cuvaAlayég og ETC paypatomololvtal hEow xpnuatiotnpiwy. Ot
OXETLKOL TOTIOL EKTEAEONG EVEEXETAL VA SLAKOYOULV ] va avaoTeAOUV TLG CUVAANAYEG
o€ ETC. Mmopet va glvat ToAU §UokoAo va TiwAnBoUv un peuctormolrola ETC (o€
TieplmTwon mou dev UTIAPYOUV AYOPAOTEG /KAl TIWANTEG OTNV ayopq).

O SLaKaVOVLOPOG TIPAYHATOTIOLELTAL OTOV AOYAPLACHO XPEOYPAPWY OO TIOU EXETE OF
gUAG.



AMECO KOOTOG KAL OXETLKA £§08a CUVAAAAYNG

Evééxetal va emBapuvBeite pe €€06a katd tnv TPAYPATOTOLNGN CUVAAAAYWV TIOU
oxetifovtal PYe XpnHUATOOLKOVOULKA PEOQ. Ma TIEPLOCOTEPEG AETITOPEPELEG, AVATPEETE
OTOV TLHOKATAAOYO TIOU lval SLaBECLPOG OTNV LOTOCEALSA Yag. ©a TIPETEL va
yvwpilete ta 1o ocuvnon €€oda.

ALECO KOOTOG:

e H tn ayopdg tou ETC (tpopnBela ayopdg Kal twAnong r mpopnbela
OUVOAAQYNG)

e EQv to vopLopa g cuvalayng elvat SLapopeTLKO atd To upw, TOTE TO TEAOG Ba
TIapakpatnBel 0To OXETIKO VOULOPA CUVAAAQYHG CUUPWVA PE TNV TPEXOUCA
OUVOA\QYMATLKA LooTLia tng Revolut.

ZNMELWOTE OTL TA TEAN XPEWVOVTAL HOVO yLA EKTEAECHEVEG ] HEPLKA
EKTEAECHEVEG CUVAAANAYEG.

AeLtoupyla kat artodoon og SLAPOPETLKEG CUVONKEG TNG Ayopdg

MLa emeENyNPATIKoUG OKOTIOUG POVO €XOURE ETOLPACEL TOV TIAPAKATW Ttivaka TIou
Selyvel WG avapévetal va anoSWoEL €va Jn avieoTPAPPEVO KaL EVa avTioTpoyo
ETC og SLAOPETLKEG CUVONKEG ayopdac.

Kavoviko (pn avteotpauuevo) ETC

ZuvOnkeg ayopdg Zevaplo Twn
OETIKN Emdvw

KepaAatomoinon ayopag ETC* : :
Apvntkn Katw

MPooSoKieG TNG AyOopag OXETKA HE T HEAOVTLKY | @gTiKN ETtdvw

QVATITUEN TOU UTIOKE(PEVOU TIEPLOUGLAKOU

otouyelou Tou ETC* ApVNTLKn Katw
OETIKN Emdvw

MoALtikol kat YuyxoAoyikol tapdyovtec* : :
ApvntKn Katw

Avtiotpoyo ETC

ZuvOnkeg ayopdg Zevaplo Twn
OETIKN Kdtw

KepaAatomoinon ayopag ETC* : :
Apvntkn Emavw

MPpoodokieg TNG ayopag OXETIKA PE T PEAAOVTIKN | @eTik KATw

QVATITUEN TOU UTIOKE(PEVOU TIEPLOUGCLAKOU

otouyeiou Tou ETC* ApVnTLKn Enavw

MoALtikol kat YuxoAoyikol tapdyovteg* OETIKN Kdtw
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SUVONKEG ayopag ZevapLo Twpn

ApvnTikn Emavw

*uttoBETovTag OTL oL AAEG CUVBNKEG TNG ayopdg TIapapPEVOULV oL {SLEG KaL N ayopd
Sev Bploketal og kavevog ei6oug kivbuvo. Eav cupBouv TToAAATIAd yeyovota otnv
ayopd, n a&ia tou xpeoypdwou pmopel eite va augnBel elte va pelwOeL.

MoAuTttAokotnta

Ta ETC elvatl oUvBeTa XpnUATOOLKOVOULKA PHECQ TIOU UTIOPEL Va evEXOUV POXAEUON,
avTLotpown (€kBeon o€ avoLKTA TIWANGN) KAl TIou PTIopEl va XpnoLuoTololV
Tapdywya OTw¢ cUPPBOAALA HEANOVTLKAG EKTIANPWONG, CUMPWVIEG avTalayng Kat
Slkalwpata poatlpeong yla va eTLtUXoUV TNV €KBE0N TOUG O€ €va UTIOKELPEVO
TIEPLOUCLAKO OTOoLYXE(O.

7. ZuvaAAayeg o€ ZupBoAaia el Ttng Aragopdg (CFD)

Neplypayn Twv cuvaAlaywv o€ ZupBoAaia i Ttng Aragpopag

‘Eva ZupBoAato mt tng Atawopdg (CFD) elval pla cuppwvia petagl evog
«QAYyopaOoTN» Kal EVOG «TIWANTH» yLa TNV avtaAAayr] tng dtagopag PeTagl tng
TPEXOUOAG TLUNAG EVOG UTIOKELEVOU TIEPLOUGLAKOU OTOLXELOU (UETOXEG, Vouloparta,
gUTIOPELATA, SEIKTEG KATL.) KAL TNG TLHNG Tou otav KAsloel n oVPPBaoc). O KAtoxog
NG Hakpdg B€ong («o ayopaotrg») Ba amokopiosl KEPSOC AV N TLUN KAELGLUATOG
TOU UTIOKELPEVOU PECOU glval PeEyaAUTepN armd TNV apxLkn Tou Tn (Ttn otyun mou
ayopdotnke to CFD). O kdtoxog tng Bpaxelag Beong («o TwANTAG») Ba
TIPAYHATOTIOLOEL KEPSOG EAV N TLHN KAELGLATOG TOU UTIOKELEVOU PETOU Elval
XQAUNAGTEPN ATIO TNV APXLKI TOU TLUN.

To CFD glvat Tapaywyo xpnHatoTioTWTIKO pEco Kat n a&la tou eEaptatal
(TtpoKUTITEL) ATTO TNV AOS00N TOU UTIOKELPEVOU TIEPLOUGLAKOU oToLXelou Tou (Ba
uTIopoUoav va elval JETOXEG, voplopata, SelkTeg, epmopeupata r dAAa
XPNHATOOLKOVOULKA pEDQ). ETILTPETIEL OTOUC ETIEVSUTEG VA ATIOKTI|OOULV €KBEON O€
OUYKEKPLUEVA TIEPLOUCLAKA OToLXEla XWPLG va Ta ayopAacouy YUGLKA A TN
Suvatdtnta va anokopioouv kEpSN o€ Tepittwon 1ou n agla Tou UTIoKE(IEVOU
TieploucLakol otolyelou pelwBEL, epooov katexouv Bpaxeia Beon. Na onpelwOel OtTL,
€AV oL ETIEVOUTEC aTtoacioouv va emevéU00UV OE PETOXEG UECW oUPPBaong CFD,
avtl va TG ayopdoouv QUOLKQ, Sev Stkatouvtal Bactkd SLKALWPATA JETOXWV TIoU
oxetifovtal Y€ QUTEC TLG PETOXEG.

Ae&opEvng TNG TTOAUTIAOKOTNTAG KAL TNG TILBaAVOTNTAG CNUAVTIKWY {nuLwy, lvat
ONMAVTLKO YL TOUG EMEVSUTEG VA lval TIPOCEKTLKOL KaL VA KATAVOOUV TIARPWG TO



Tipoiov oto omolo cuvaAdooovtal. Auto TiepAapBAveEL TNV avayvwaon Tou
gyypdywou Bactkwv mAnpoyoplwv (KID), To otolo elvat Stabeotpo otnv e@apuoyn
KAl TIOPEXEL BACLKEG AETITOPEPELEG OXETIKA PE TO TIPOLOV, CUTIEPINAHBAVOUEVWY TWV
KLWVSUVWV, TOU KOOTOUG KAl TOU TPOTIOU AsLtoupylag tou mpoidvtog. Ta CFD €xouv
ouvnBwg TNV vPnAdtepn BabuoAoyia katnyopiag kwvduvou KID (7 amd 7) kat
BaBuoAoyouvtal wg TIPOG TLG TILOAVEG ATIWAELEG ATTO TN MEANOVTLKN aTt0800N TOU
TIPoLoVTog o€ TTIOAU UPNAOS emtimedo.

Ta CFD €xouv amnattnon neplbwpiou, N omola UTtoSELKVUEL TTOoA PETPNTA
arattouvtal yla to avolypa plag 8éong CFD. H amaitnon meplbwplou opiletal wg
TIO0OOOTO KAl aQVTLKATOTITPLlEL TO 00O TIoU aralteltal arno tov nevéutr) va
KataBEoel otov AoyapLacpo meplbwpiou CFD yla va elogAbeL o€ pLa cuvaAiayry CFD.
To TepLBWPLO LooUTalL PE TNV TPEXOUCA OVOUAOTLKA agla Tng cupBaong
TIOAAQTIAQCLACHEVN ETIL TO TT000O0TO amnaltnong epltbwpiou. Katd tn Sidpkela wng
€vOG CFD, N TN TOU UTIOKE(PEVOU TIEPLOUCLAKOU OTOLXELOU PTTOPEL Va KvnBel Ttpog
Suopevelg KateUBUVOELG Kal TO KATATEDELUEVO TTIOOO PTIOPEL Va PELWBEL KATw atto
TNV anattnon nepltbwpiou. Z€ pLa TeToLa TEPLTTTWOoT, TapoucLAeTaL OTOV EMEVEUTH
uLa KAfjon mieplBwplou. O emevduTAG Sev lval uTtoxpewPEVOC va TipoBel o€
TIEPALTEPW KATABEDELG, WOTOOO0 €AV TO UTIOKELUEVO €EaKOAOUBNOEL va Kiveltal
Suopevwg kal n artattnon meplbwpiou peLwbel kATw ato €va TiPoKaBoPLOUEVO
emtinedo 50%, pla ) mepLoooTePEG avolkteg Beaelg CFD Ba kAeloouv autdpata. Eva
TETOLO OUMPBAV ovopaletat «kAeiolpo TieplBwploux» kat odnyet tov emevdutr va
UTTOOTEL QUETAKANTA OAEG TLG Cnuieg amd TNV eV Adyw emevéuon.

MPOKELUEVOU Va TIEPLOPLOOUV TLG ATIWAELEG TOUG, OPLOPEVOL ETIEVEUTEG EXOUV
SNULOUPYNOEL pLa TLUA «SLAKOTING amWAELaG» (stop-loss). MpokeLtal yla eva
XQAPAKTNPLOTLKO, OTIOU 0 ETIEVEUTIG UTTOSELKVUEL O€ Ttola TLU Ba kAelogl autopata n
Bgon CFD, TpOKELPEVOU Va SLac@aAloTel 0tL Ba amo@euxBouv oL KARCELG
Tieplbwplou ry/kat ta kAsLoipata eplbwpiou. Qotdoo, lval onPAVTLKO va onUELWBeL
OTL eV UTTAPYXEL EyyuNon OTL PLa eVTtoAr stop-loss Ba ekteAeital mavta oto
KaBoplopevo emimedo, kKaBwg UTIOKELTAL £TTLONG oTn {riTnon tng ayopdg. Otav
eTLTELXOEL N TLUN SLAKOTING, PLa EVTOAN O€ TLUN OTOT yivetal EAeUBepN EVTOAN Kal
ekteAeltal otnv kaAutepn Slabeotpn tn (n omola pmopetl va elval xapunAodtepn n
uPnAOTEPN amd TtV TN stop-loss). Auto onpailvel OTL katd tn SLApKeLa TIEPLOSWV
UPNARG petaBAntotnTag, otav oL TLPeG CFD Kwvouvtal §pactikd, n KabopLlopevn TLun
stop-loss pmopel va kataotel pn Stabeotun étav evepyottolnOetl.

H amattnon mepBwplou avagépetal cuxvd wg «emimedo poxAeuong». Katd tig
OUVOANQYEG HE TIEPLBWPLO, 0 TTEVSUTNC Ttalpvel TIARPN €kBeon otn cuPBacn, VW
TIANPWVEL PJOVO €va PEPOG TOU ATIALTOUHEVOU KE@aAaiou. Autd onuatvel oty



KataBaAovtag Eva KAdopa tng TG TN cuBaong, ta KEpSn Kat ot {nuieg ou
TIPOKUTITOUV 0TN cuvexela slval upnAdtepa, TToAaAacLadopeva avtiotoLya Ye To
emimedo poxAguong Tou epappodletat. 0co xapnAdtepn elvat n amaitnon
Tieplbwplou, Tooo uPnAdTepn Ba lval N poxAeuon Twv emevéloswy. Elvat
ONMAVTLKO Va onUELWBEL OTL N emidpacn tng HOXAEUONG EVIOXVEL TOOO TLG ATIWAELEG
000 KaL TLC aTToSO0ELC.

OL TIEg Twy CFD mou gpgavidovtal otnv TAAT@opua cuvaAaywyv pag CFD
AauBdvouv uttddn ta tpexovta dedopgva xpnuatiotnpiou kat ayopdg amod SLdgopeg
TINY€G. Q0TO0O0, OL TLPEG QUTEG EVEEXETAL VA PNV €lval TIAVOUOLOTUTIEG UE TLG TLHES
TOU UTIOKELPEVOU TIEPLOUGLAKOU OTOLXELOU EVOG OUYKEKPLUEVOU CFD Ttou Ttapayetal
amo TN OXETLKN ayopd f xpnHatlotiplo A amd AAAEG ETILXELPOELG ETIEVSUCEWV TIOU
TIAPEXOLV TIAPOHPOLEG UTINPECLEG,

To Ttapov £yypago dev e§nyei 6Ao0UG TOUG KLVSUVOUG KaL TA XAPAKTNPLOTLKA TWV
CFD Kal TWV ETMEVSUTLKWVY UTINPECLWYV MaG GE oXEon ME Ta CFD. Agv TIpEMEL va
TPAyHATOTIOLELTE CUVAAAAYEG 6€ CFD €AV €V KATAVOELTE TIAIPWG OAOUG TOUG
KLv8Uvoug Kat tn guon twv CFD.

Znpeiwon 1: AsttoupyoUe Pe BAon TNV «TIPOCTACLA ApVNTLKOU UTTOAOLTIOU»,
TIPAyHa TIOU onpatvel 0TL oL eTtevéuoeLg oe CFD &gv Ba dnutloupyriocouv {nuieg Tou
uttepBatvouv TNV a&la Twv PETPNTWY TIou KatatiBevtal otov Aoyaplacuo
ouvalaywv CFD. AnAaén, n a&la tou Aoyaplacpou TeptBwpilou CFD &ev Ba TipETeL
TIOTE VA TIECEL KATW aTtd TO PNSEV.

Znpeiwon 2: Aev €lpaote UTIELOUVOL YLA TNV EVNPEPWOTN TWV ETTEVEUTWY OXETIKA PE
TA QUTOMATOTIOLNHEVA KAELolpaTa TtEpLBWPLwV.

KivSuvol eyyeveig otig cuvaAAayeg CFD

Ta CFD givatl TTOAUTIAOKO HECA KaL EVEXOUV UPNAG Kiveuvo ypryopng amwAsLag
XPNHATWY AGYw TNG HOXAEUGNG. 65% TWV AOYAPLAGHWYV PLKPOETIEVEUTWV
XAavouv cuvibwg xprpata katda tn dtanpaypdtevon CFD pe autov Tov Ttapoxo.
Oa TIPETEL VA EEETACETE AV KATAVOELTE TIWG AeLToupyouV ta CFD kat av
MTIOPELTE VA AVTEEETE OLKOVOULKA va avaAdBete tov uPnAd Kiveuvo va XACETE
Ta Xprjpata ocag.

KivéuvoguoxAeuaong. AcSopgvou otL ta CFD glval ipoiovta pe HOXAEUON, PEPOLV
uPNAOTEPO eTTiESO KLVSUVOU YLa TO KEPAAALO 0aG O GUYKPLON PE GAAQ

XPNHATOOLKOVOULKA TIPOLOVTA KAl PTIOPEL VA 08NYyrio0ouV GE aTIWAELD TOU CUVOAOU
TOU ETMEVSUPEVOU KEPAAALOU 0aG. AKOUN KL PLKPECG KLVHOELG TWV TLHWV PTIOPEL va



£XOUV ONPAVTLKO avTiktutio otnVv a&la tng B€ong oag, n omola Ba pmopovce va
08nynoeL og amwAeLeG AV N ayopd Klveltat evavtia otn Bgon oag. O kivéuvog elval
akopn uPnNAOTEPOC Katd tn SLampaypudteuon aotabwy UTIOKELPIEVWY TIEPLOUGLAKWV
oToLXElWV, KABWG N PN TIPOoPAEPLPOTNTA TOUG PTToPEL va 08NyNOEL O ALPVISLEG Kal
ONMAVTLKEG SLOKUPAVOELG TWV TLHWV. AUTEG OL SLAKUPAVOELG TIOU EVLOXUOVTAL HECW
NG HOXAEUONG UTopEl va 08nyrjoouv o€ KAeloLpo BEoewv Ttou oxetidovtal pe
avemapkn eplbwpla cuvtripnong. 0co uPnAdtepn elvat n poxAeuon mou
EUTIAEKETAL O€ PLa cuvalayr) CFD, téoo udnAdtepoL elval oL kivéuvol Tiou
gvéxovtal.

H a&la twv CFD pmopel va au&nBet ) va petwbel avaloya pe TLg CUVONKEG TG
ayopdg Kal To SUVAULKO KEPSOUG Ba TIPETEL va eELoOppOTIELTAL TIAPAAANAQL HE TLG
ONMAVTLKEG ¢nuieg Ttou pmopel va TpokUPouv o€ TIOAU CUVTOHO XPOVIKO Slactnua
Kata tn dlampaypdteucn CFD.

Kivéuvog autopatou kKAeloipatog H Stanpayudrtevon pe eplbwplo amattel
emiong ouxvr apakoAoUBNCoN TWV ETEVSUCEWVY Kal TWV ETILEOCEWV TNG Ayopas. Z€
niepinmtwon duopevwy eEeAi&ewv tNg ayopds, N amotuyia TG TTANPWHNAG ETIAPKWV
KataBEoewy yla tnv auvgnon tou emunedou Tieplbwplou, pmopel va odnyroeL o€
auTOUato KAELOLPO avolKTwV BEcEwV ato PAG, SNULOUPYWVTAG APETAKANTES
amwAEeLeG. O KUPLOG OKOTIOC TOU AUTOPATOU KAELOLPaTOG TNG B€ong oag elvat va
ATIOTPEPEL TIEPALTEPW ATIWAELEG OTLG BECELG 0AG. AV yyUOHAOTE OTL OL OXETLKEG
Beoelg CFD Ba kAeloouv oto TipokabopLlopevo oplo. Mpéemel va yvwpilete OtL pmopel
va KAglooupe OxL Povo tn B€on twv CFD 1ou €xouv ¢nuLd, aAAA Kat AANEG BEaELG
CFD péxpL n a&la tou Aoyaplacpol cuvarlaywv cag CFD va amokatactabel o€ eva
OUYKEKPLUEVO eTTieES0 emavagopds (cuvnBwg, TouAdxLlotov 70%). Mmopel va Bélete
Va KATaBEOETE EMAPKN XPrHATA 0TOV AoyapLacpuo cuvalaywv cag CFD ttou
uTEPBalVEL TO amaltoUPEVO TIEPLBWPLO yLa Va aTIOTPEPETE TO AUTOPATO KAELOLUO
Twv B€0gwv oac.

Kivéuvol mou oxetiovtal pe tn Bpaxeia B€on o CFD. EQv tomtoBetnBeite o€ pLa
Bpaxetla B€on CFD Kat n TLUr TOU UTIOKE(pEVOU TiEpLOUGLaKOU otolxelou augnBel
avtl va Teoel, oL Tibaveg amwAeLeg yla tn Bpayxela Beon elval Bewpntikd
ATIEPLOPLOTEG, KABWGE &€V UTIAPYEL AVWTATO OPLO 0TO TIOC0 UPNAA PTtopEL va aveReL
N T (8nAadn, Suvaptkd yla AreLpn amwAeLa). Autd epxetat o€ avtibeon pe pLa
hakpd B€on, otou n peyLotn ¢nuia TepLopiletal oto apxLkd ood emnevéuong.
Qoto0o0, €av £xete taflvopnBel wg LdLWTNG TIEAdTNG ato €PAG, N cUVOALKN {nuia Tou
uttopel va uttooteite Sev Ba umepBatvel TIOTE TO ETEVOUPEVO KEPAAALO TToU elval (oo
LE TO TI0CO TWV XPNHUATWY TIOU KATEXOVTAL OTOV AoyapLacpo cuvalaywv cag CFD.



Katd tn Statripnon piag Bpaxeiag B€ong o€ éva CFD o€ eva xpedypayo Tou eKSLSEL
ueplopata, elvat onuavtiko va yvwpilete 6tL autd ta pepiopata Ba agatpebolv amod
TO SLOBECLPO TAPELAKO UTIOAOLTTO TIOU KATEXETE OTOV Aoyaplacud cuvaraywv CFD.
H agaipeon Ba uttoAoylotel pe Baon tn cUVOALKN (ovopaotikn) agla tng Bpaxeiag
Bgong oag, Tpaypa Tou onuaivel 0tL 6oo peyaAutepn elval n B€on oag kat 060
peyaAUtepn lval n poxAeuon oag, Tooo peyalltepn elval n agaipeon peplopatoc.
Elval onuavtiko va to cuvuttoAoyilete autd otn oTpatnyLky dlaxeiplong Kwduvou
oag.

Kivéuvog avtioupBarlopévou. Oa mipemel va AapBavetat uttoPn OTL oL ETTEVOUTEG
gvdéxetal ntong va uttootouv ¢nuia o TeplmTwon Tou 0 avtioToLyog
avtloupBaAAopevog CFD Sev slval og B€on va eKTIANPWOEL TLG ETIEVOUTIKEG TOU
UTTOX PEWOELG I 0BETIOEL UTIOXPEWOELG.

Kivéuvol mou oxeti{ovtal P& UTIOKELPEVA TIEPLOUGLAKA OTOLXELA. AcSOPEVOU OTL
1o CFD TtapakoAouBel Tnv amdS00on Tou UTIOKELMEVOU TIEPLOUGLAKOU OTOLXELOU TOU,
0 €MeVSUTNAG eKTIBETAL CUVETIWG 0 OAOUC TOUG £yyeVelg KlvSUVoug Tou {Slou Tou
UTTOKELUEVOU TIEPLOUGCLAKOU oToLXelou. MNa Tapddelypa, eV TO UTIOKELEVO
TIEPLOUCLAKO oTOoLXElO lval SELKTNG HETOXWV AVASUOHEVWVY AYOPWV, O ETTEVSUTIC
uTtopel va UTtOKELTaL O€ peyaAUtepn aotdbela kat pn poBAePLUOTNTA TWY
eMEVSUOEWV. 'H av TO UTIOKE(PEVO TIEPLOUGCLAKO OTOLYXELD £lval EPTIOPEVHA (OTIWG TO
TIETPEAALO, TA TIOAUTLUA PETAANA 1] TA YEWPYLKA TIpOTOVTA), O €TTEVEUTIG OXL HOVOo Ba
QVTLHETWTILOEL TOUG £yyeVELG KLVSUVOUC TwV cuvaAlaywv CFD, aAAd Ba ektebel kat
oToV €L8LKO KIVEUVO yLa Ta UTIOKE(PEVA PTTIOpELATA, O OTIolo¢ TIEPAaUBAVEL
peyaAUTePN aotdBeLa Kal PN TIPORAEPLUOTNTA TWV ETEVEUCEWY AOYW TIOALTLKIG
a0TAOELAC, OLKOVOULKWY SLOKUPAVOEWV KAl YEWTIOALTIKWY CUHBAVTWY. Autdg 0
Klvéuvog peyeBuvetal yla ta pn puBpL{OpEVA UTTOKELPEVA TIEPLOUGLAKA OTOLXELQ,
OTIWG TA KPUTITOVOULopAta, Ta oTtola yeVIKA eivat eEatpetikd eUPETABANTA AOYW TNG
KEPSOOKOTILKNG PUONG TOUG. ME TLG TLHEG TOUG va eTtnpeadovtal o€ peydAo Babuod
amo 1o KAlPa TG ayopdg, TLG TEXVOAOYLKEG €EEALEELG KAl TLG CUVEXLLOMEVEG
puBpLOTIKEG €EEALEELCG, OL EapVikeG Kal 00BaPEG amWAELEG elval TTOAU TiLOavec.

Qg €k ToUTOU, TIPLV aTto TNV £Mévduon os CFD, o emevdutrg ev Ba Tpemel pévo va
elval eE0LKELWPEVOG PE TOUG KLVSUVOUG TWV Tipoldvtwy CFD Tou TepLypdagovtat
otnv TIapoloda evotnTa, AAAA Kat Pe GAOUG TOUG AVTLOTOLYOUG KLVEUVOUG ayopag Kat
TIPOLOVTWY TIOU TIEPLYPAPOVTAL OTO TIApOV Eyypayo. Ta CFD kal Ta avtiotolya
UTTOKELJEVA TTEPLOUGLAKA oTolxela lval evatoBnta o 6AoUg Toug Bactkoug
KLVEUVOUC TWV XPNHATOOLKOVOULKWY ayopwv. OL eTtevduteg Ba Tipemel va e€etdlouv
TIPOCEKTLKA TOUG KLVSUVOUG TIOU TtEpLypagovtatl otnv Evotnta Il tou mapdvtog



€yypAPOoU Kal va Katavoouv Toug KlvdUvoug Ttou oxetidovtat oxL povo pe ta CFD wg
MECO OAAA KAl PE TA UTIOKEPEVA TIEPLOUCLAKA OTOLXELO KL TLG AyOPEC TOUG,.

ToTtoG EKTEAEDONG, SLadLkacia dLakavovicouou

AapBdvovtag urtoyn tn uon toug, ta CFD ekteAolvtal cuvrBwg o€
eEwyxpnuatiotnpLlakn Bdaon kat OxtL pEow pubuLldPEVNG ayopag, TIOAUUEPOUG
SLeukoALVONG SLampayudteuong f opyavwuévou tEpUuPatog SLampaypdteuong.
Avagoptkd pe ta CFD, Ba evepyoulE Pe CUVSUAOTLKN LELOTNTA KUPLAG
Slartpayudrteuong kat evtoAodoxou. ‘Otav evepyoUpE UTIO TNV LELOTNTA KUPLAG
Slantpayudreuong, Ba evepyoups WG avtloUPBAAOUEVOC OTLG cuvalayeg oag CFD
Kal Ba eKTEAOUPE TLG EVTOAEG 0AG HE TO (8L0 KEPANALO HAG. Z€ AUTEG TLG TIEPLTTTWOELG
ekT{BeoTE OTOV TILOTWTLKO pag Kiveuvo. ‘Otav evepyoUps WG evtoAodoxog, Ba
Slevepyrjooupe cuVaAayEg CFD PE OXETIKOUG AVTLOUHBAAAOUEVOUG YLa AOYyapLACHO
0aG KAl €K JEPOUG 0.

'OAEC OL EVTOAEG EKTEAOUVTAL EKTOG PUBULLOPEVWY ayopwV Kal eloTe ekTeEDELUEVOL OF
TILOTWTLKO Kiv&uvo avtloupuBarlopévou og HEYaAUTEPO Babpo, omdte Qv 0 TIAPOXOG
PEVOTOTNTAG ABETHOEL TLG UTIOXPEWOELG TOU, EVEEXETAL VA PNV AAPBETE Ta ETEVSUPEVA
xprjHatd oag miiow. Mmopel emiong va avtipetwiioste SUCKOALEG yLa va avolEeTe N
va kAgloete tn B€on twv CFD, €dv &gv BpoUpe avTtloUPBaAAGUEVO TTOU Elval
Tpo6Oupog va cuvadel cuvalayr padl oag.

Oa cuvdayete ZUPBaon et TNG SLaopdg, 6TIoU N TANPWHN e€aptatat amo n
SLaWopd TLUNG HETAEL TNG TLHNG EKTEAECNG aVOlypaTog KAl TNG TLUAG EKTEAEONG
KAELolpatog. Eav &ev Ba uttokeloBe ota autopata KAslolpata reptBwplou, elote
uTIELBUVOL Va KAELOETE TLG OXETLKEG BEoELG, KaBwC Tta CFD Sgv €xouv nuepounvia

ARgng.

‘OAa ta CFD elvat Stakavovidovtal o€ PeTpNTd, PE TNV Evvola OTL avedptnta and To
TL €lval To UTtoKelpeVo otolyelo, N TANPWHN PETA To KAELoLo NG B€ong CFD Ba
elval o petpntd. OAa ta CFD Stakavovidovtal dueoa, Wotdoo av, yLa OTIoLOVEATIOTE
AGyo, n uttnpecia Tou oag TapeXouE TtapepTiodidetal, yia apddetypa Aoyw
TEXVIKWVY SLAKOTIWY, (O0Wg va pnv umopeite va kAeloete tig B€oeLg oag.

AMECO KOOTOG KAL OXETLKA £§08a GUVAAAAYG

Evééxetal va emBapuvBeite pe €€06a KATA TNV EKTEAECN CUVAAQYWV TIOU
oxetifovtal e XpnHUATOOLKOVOULKA PEOQ. Ma TIEPLOCOTEPEG AETITOPEPELEG, AVATPEETE
OTNV LOTOOEALSa pag e6w. Oa TIpETEL va yvwpLlete ta o ouvrin €€oda.


https://revolut.com/en-LT/legal/ex-ante-costs-and-charges-disclosure/?geo-redirect=true

AlECO KOOTOG:

o Ta €€06a eL0060u Kat €E660U e tn popYr) spread otn cuvaAAayry CFD Tou
g@appodeTal amno PAG 1 TOUG EKTEAECTIKOUG XpnHatopeaiteg pag. To spread lval
N Stapopd petafu tng Tung {Ntnong (autn elvat n twr otnv omola propeite va
ayopdoete eva Tpoiov CFD) Kal TNG TLUAG TIPooYopdg (n TLur otnv otmola
uTtopeite va TToUANoeTE To avtiotolyo Tipoidv CFD). To spread TeplhapBavetat
A&N OTNV TLUN EKTEAEONG TWV OXETIKWY cuvVaAaywv CFD.

o Kabwg 6Aa ta CFD ekpdlovtat oe SoAdpla HIMA, evééxetal va emiBapuvbeite pe
XPEWON PETATPOTING CUVAAAYHATOG KABE (POPA TIOU PETAPEPETE KEPAAALA OTOV
Aoyaplacud cuvaraywv cag CFD oag og vouLopa tou dev elvat USD.

e EAv n B¢on CFD mapapeivel avolytn katd tn SLdpKeLla tng vuxtag, eVEEXETAL va
XPEWBOUV ETILITAEOV XPEWOELG ATIO TOV (N va TILoTWBOOoUV 0ToV) AoyapLacuo
ouvalaywv CFD (TtpopnBeila overnight).

o EQv mpaypatotoleite cuvalayég CFD TO UTIOKELPEVO TIEPLOUGLAKO OTOLXELO TWV
oTtolwv lval ELONYPEVEG HETOXEG, N HETABANTH TtpoprBela cuvalayng Ba
XPEWOBEel pe Bdon tnv ovopaotikni a&la tng cuvaAiayrg CFD.

ZNUELWOTE OTL TA TEAN XPEWVOVTAL HOVO YLO EKTEAECUEVEG I HEPLKA EKTEAECPEVEG
OUVOAQYEG.

AeLtoupyia Kat amddoon o€ SLAPOPETLKEG CUVONKEG TNG ayopdg
ATIOKAELOTLKA yLa EMEENYNMATLKOUG GKOTIOUG, £XOUHE ETOLPACEL TOV TIAPAKATW
Tilvaka, o ottolog SElYVEL TIWG OL SLAPOPETLKEG CUVBNKEG TNG ayopdg Ba prtopovoav
Va €MNPEACOLV TNV TTANPWUN cac*

MAnpwpn MAnpwpn

ZuvOnkeg ayopdg Zevapio ME pakpa ME Bpaxeia
0€on 0€on

OLKOVOUILKI| QVATITUEN UTIOKELHEVOU | @eTik Ertdvw Kdtw

HMEOOU (CUYKEKPLUEVA YLA TNV

gTalpeia | To UTIOKE{UEVO péoo) ApVNTLKr Kdatw Endvw

Mpoodokieg TNG ayopds OXETIKA E

A OETLKEC Emavw Kdtw
TN MEAOVTLIKN avartuén tng
OXETLKNG €TaLpelag / Bropnxaviag / A , « Ered
oLkovouiag oto oUVOAO TG PVITLKES atw v
FeVLKr) avamtugn tng ayopag Otk Emdvw Kdtw

UTTOKE(IEVOU XPNHATOTILOTWTLIKOU
UECOU ApvnTikni Kdatw Emtdvw




MAnpwpn MAnpwpn
ZuvOnkeg ayopdg Zevapio ME pakpa ME Bpaxeia

0gon 0gon
MoAttikol kat PuyoAoyLkol Ogtikol Enavw Kdtw
TIAPAYOVTEG Apvntikol Kdtw Emavw

*umoBeTovTag OTL oL AAAEG CUVONKEG TNG ayopag TIapaPEVOUV oL LSLEG KaL n ayopd
Sev Bploketal o kavevog idoug kivéuvo. Eav oupBouv TIoAAaTIAG yeyovoTa otnv
ayopdq, n a&la tou xpeoypdpou pmopel ite va au&nbel eite va pelwbeLl.

MoAuttAokotnta

AOyw Tou yeyovotog OTL Ta CFD gival apdywya mou dev dlampaypatevovtal o
pLBULLOPEVEG ayopeg, xouv eEalpeTika LPNAO TIPOPIA KLWSUVOU Kal N TITUXr] TNG
HOXAguong Ba pmopoUoe va 08nNyNOEL O ONPAVTLKEG ATIWAELEG, BewpouvTal
TIOAUTIAOKQ ETIEVSUTLKA TIPOLOVTA CUPPWVA UE TO EVPWTIATKO Sikalo.

8. ZuvaAAayeg ApoLBaiwv Kepalaiwv Xpnpatayopag (AKX)

Neplypayn twv cuvailaywv ApoLBaiwv Kepalaiwv Xpnuatayopdg

Ta apolBaia kepdAaita xpnuatayopdg (AKX) slvat ke@daAaia, OTIou Ta XprHata mou
AapBavovtal amo toug TMEVOUTEG eTevdUovTal o€ Bpaxutpobeoua xpeoypaypa Ue
TIPWTAPXLKO OTOXO TN dLatripnon tou KeaAaiou, Snuloupywvtag apaAAnAa pua
otaBepr) por| eLoodnpatog. H dtaxeiplon twv AKX ylvetal evepyd amo SLAYELPLOTEG
ke@aAaiwv, oL omoiol ouvnBWG ETIAEYOULV XAUNANG ETILKLVSLVOTNTAG, UYNANG
TILOTWTLKAG TIOLOTNTAG Kal peuotd xpedypaga. Ta AKX pmopouv va taglvopouvtat
oUpwva Pe tn ANEN TWV UTTOKELPIEVWY TITAWV KAl CUP@WVA PE TNV TIPORAETIOPEVN
ouptepLYopa tng kabapng a&lag evepyntikol toug (KAE). H KAE avTutpoowTeVEL
Vv kabapr a&la tou ke@alaiou, SnAadr) ta TMEPLOUCLAKA oToLXEla Tou Ke@aAaiou
pelov TLG UTTOXPEWOTELG TOU.

AauBavovtag urtoyn TG tapapetpoug AnEng, to AKX umopet va tagvopnBet oe:

e BpayumnpoBeopa AKX, ta omola emevéUouv o€ TITAOUG PE pEyLoTn SLApKeLa
EAAYPWG PEYAAUTEPN TOU €VOG £TOUG (397 NUEPEG) KAL TO GUVOALKO XAPTOPUAGKLO
TIPETIEL VA SLATNPEL HEON oTaBULopEVN Wplpavon 60 NUEPWVY Kal PEON
otabuiopevn Slapketa {wng 120 Nuepwv.

o Tutiika AKX, Ta ottola eTevéU0oUV O XPEOYPAPQA E PHEYLOTN SLAPKELA 2 ETWV Kal
TO GUVOALKO XAPTOWUAGKLO TIPETIEL Va SLatnpel peon otabulopévn wpipavon 180
NUEPWV Kal peon otabuiopevn dtapkela (wng 365 nuepwv.



T€ OX€0N ME TA TIAPATIAVW, YL PLKPOTEPEG TIEPLOSOUG AENG, UTTAPXOULV XAUNAGTEPOL
TILOTWTLKOL Klvéuvol kat Kivéuvol pguotoTNTag.

H ipoBAeTiOpEVN cupTiEpLpopd TNG Kabaprg aglag Tou evepyntikol (KAE) kaBopilel
TLG UTIOXPEWOELG TIOU TIPETIEL VA TNPEL To apolBaio ke@dAalo Kuplwg os oxeon UE TO
€(60¢ KaL TNV avaloyla Twv XPeoypAPwy Tou XapTtopulakiou, tn Stagopotioinon
TWV EKSOTWV, TLG SLAPKELEG, TN HEBoSoAoyla amotipynong Kat TNV Tl JETOXAG.
Avdaloye e tnv KAE, ta AKX prtopouv va taglvounBouv oe:

o AKX otaBepric KAE (CNAV): EmtevéUouv 1o 99,5% Tou XapTto@uAakiou Toug o€
XPEOypaya Snpoaciou xpéoug, To 30% Twv XPEOYPAPWV wpLtpalouy eBdopadiala
Kat to 10% kabnuepva.

o KAE xaunAng petaBAntotntag (LVNAV): emeévéuon o€ uPnAng oldtntag peca
XpnHatayopdg (OTwg KPATIKA XpedYpaWa, TPATIELKEG UTIOX PEWOELG, EUTIOPLKO
XPEOYPAWO), UPNANG TIOLOTNTAG TLTAOTIOLHOELG KAL EUTIOPLKA XPEOYPAPA LE
TIEPLOUCLAKA OTOLYELD, KATABEDELG, CUHPWVIEG ETTAVAYOPAG KAL CUPPWVLEG
avtiotpong emavayopds, Kabwg Kat JovASEG 1) JETOXEG o€ eTIAEELUA apoLBala
Ke@AAQLa XpnHUatayopdg, CUVOALKA HE TLG (8Leg eBSopadlaleg Kal NUEPNOLES
wWpPLHAVoELG hE TN CNAV.

o MetaBAntr} KAE (VNAV): Etevéucn otov (810 TUTo TITAWV Pe to AKX XapunAnig
petaBAntotnTag (LVNAV), aAAd eAappUTEPEG ATtALTAOELG SLagopoTtoinong Kal
XaunAotepeg eBSopadlaleg (15%) Kal NUEPNOLES (7,5%) wPLPAloUoEG aVaAoyLeg
XPEOYPAPWV.

Ze avtiBeon pe ta AKX VNAV, ta AKX LVNAV kat CNAV €xouv oxedlaotel yla va
Sltatnpouv otabepr) KAE avd petoxr). Auto onpalvel 0tL n a&la Kabe peToxng Tou
apotlBaiou keahalou Sev TIPETIEL VA TTAPOUGCLALEL SLAKUPAVOELG, YEYOVOG TIOU
ETILTPETEL OTO apoLPBato ke@AAalo va dtatnpel otabepr) TN ava PEToX, EKTOC €AV
KnpuxBouv cupBavta Tou ovopaldovtal «TEPLBAAAOVTA ayopdg UTIO Ttieon» amod
TOV SLOXELPLOTHA TOU KEPAAALOU. Z€ TETOLEG TIEPLTTTWOELG, N TLHI TWV PETOXWVY TWV
AKX LVNAV yla ta omtola Ba ayopaotel ) mwAnBel Sev Ba mapapeivel otabepr| kat
uttopel va petwBel (Bpeite meplocodtepeg TANPOYOpPLeg 0TO EvnUEPWTLKO AgATio
Kepahaiwv). Zto mAaiolo auto, oL emeveUTEG Ba TIpETEL va AapBdavouy uttoyn tnv
amnodoon evog AKX katd tnv afloAdynon tng kepdowoplag tou, Kabwg
QVTLTTPOCWTIEVEL TNV ATIO800N TIOU 0 £TEVSUTAG UTTOPEL va avapevel va AABeL Tiiow.
H amddoon evog AKX e€aptdrtal amo tig anoSO0ELG TTOU TIPOKUTITOUV arto td
XPEOYPAPa OTOUC OTIOloUC ETTEAEEE Va ETIEVOUOEL 0 SLAXELPLOTAG Tou KepaAalou.

H andédoon evog AKX Ttapouctdletal wg TToc0oTo yLa ToV ETEVOUTLKO opillovta eVog
€TOUG, JE TNV €vvoLa OTL N amodoon ekpddleL TNV EKTLPNON TOU TTOCOU TIOU O



SLaXeLpLoTAG Tou Keahalou avapevel otL n a&la tng emévéuong Ba avgnbel toug
ETIOPEVOUG SWEEKA PAVEG, VW Ba TIPETIEL VA ONUELWBEL OTL N TTpaypatikr) arnodoon
aAAZeL o€ KaBnuepLv BAON WC ATIOTEAECHA TWV PETAPBOAWY OTNV ayopd, OTwG
glval oL SLOKUPAVOELG TWV ETILTOKIWY, PETAPBOAEG TNG TILOTWTLKAG TIOLOTNTAG TWV
UTTOKELMEVWV XpEOYPAPWVY Kal AANOL TTapdyovTeG TETOLag puonG. MNa tapddeyua,
€AV TA ETLTOKLA 0TNV ayopd au&nBouyv, n amodoon tou AKX elval TiBavo va augnbet,
KaBwW¢ oL arodO0ELg TIOU TIPOKUTITOUV aTtd TLG ETEVSUOELG TOU Tauelou o€
XpEOypaya otabepol eLoodruatog avgavovtal.

Te avtiBeon pe AAAeG emtevbUoELG 0TaBepoU €L0OSHATOC, OTIWG TA OPOAOYQ, TA
ottola pmopel va £xouv TIEPLOSOUG WPLUACNG TIOU EKTE(VOVTAL OE APKETA XPoOvLa, Ta
ApolBaia Kepdlata Xpnuatayopdg emevéuouv o€ Bpaxutpdbeopa Xpedypawa Ue
wplpavon ouvrRBwg PLkpdTEPN arto éva £tog. Mia AAAN Baotkn dtagopd eival 6Tl ot
Hovdadeg ota AKX pmtopouv va e€apyupwBolv ypriyopa aro Toug ETEVOUTEC,.
AvtiBeta, €AV oL eTIEVOUTEG €TILOUPOUVY va £X0UV TIPOCRACN 0TA KEPAAALA TOUG TIOU
gmevélovtal og A pPéoa otaBepol LGOS PATOG TIPLV atd TNV wpipaveon Toug,
uTtopel va XpeLaotel va ta TTOUAROoOUV 0T SEUTEPOYEVH Ayopd KaL VA UTIOOTOUV
gvdexopevwg nuta.

Emtil Tou Ttapovtog, N Revolut TtapEEL ETTEVEUTLKEG UTINPECLEG O€ OXEON ME
BpaxuttpoBeopa AKX LVNAV TOG0 yLa LELWTEG 000 KAl yLa ETILXELPNHUATLKOUG TIEAATEC,
evw ta BpaxutmpdBeopa AKX CNAV elvat Stabgotpa Povo o€ ETILXELPNHATLKOUG
TIEAATEC.

KivSuvol gyyeveig otig cuvaAlayeg ApoLBaiwv Kepalaiwv Xpnuatayopdg
Elvat onuavtiko va onpelwBel 0tL evw ta ApolBata KepdAata Xpnuatayopdg
Bewpolvtat emevoUoELg xapnAoU KvdUvou, Sev elval xwplg kvduvoue. H ala twv
UTTOKELPEVWV XpeoYpAPwVY UTtopEl va TIapouctdlel SLAKUPAVOELG Kal UTTAPXEL
KlvEUVOC aTtWAELAG AV 0 EKEOTNG TWV UTIOKELPIEVWVY XPEOYPAPWY OBETNOEL TLG

UTTOX PEWOELG TOU. ETILTTAE0V, OL AAAQYEG OTA ETILTOKLA, OL SLAOKUPAVOELG TNG Ay0opag
Kal oL aAAayeg otn puBULOTLKY SLaKUBEPVNON aTto TLG ApXES UTTopouv va
ETINPEACOUV TNV ATIOS00N AUTWYV TWV KeaAalwv. Elvat onuavtiko va onpelwBel 0Tt
oL kivéuvol Tou cuvéeovtal pe ta AKX pttopel va Slapépouv avdloya pe To
ETIAEYUEVO KEPYAAALO KAL TNV ETIEVSUTLKI) OTPATNYLKH TOU.

MapoAo Tou ta AKX LVNAV kat CNAV Bswpouvtal yevika peuotd, otav
avtipeTtwti{ouv TepLBAAovTa ayopdg UTIO TIlean, oL SLaXELPLOTEG KEWYAAALWY PTTOpEL
va emBANOUV 1) PTIOPEL Va uTtoxpewBoUV va eTILRAAOLV TtEpLOPLOPOUG avAANYNG,
OTIWG TIPOCWPLVH AVaoToAr avaAfPewy, TIEPLOPLOUO TOU TTOooU avaAnPewv i
XPEWON TEAOUC PEUCTOTNTAG YLa TNV avaAnyn Ke@aAaiwv.



Ta meptBaAovta ayopdg uto Tileon apopouV TIEPUTTWOELG OTIOU TO KEWYAAALO
Ttapouctadel pelwon Twy xpeoypaywv Rsopadlaiag wpipavong katw amo 1o
UTTOXPEWTLKO 0pLo Tou 30% (aAAd Slatnpel ta Xpedypaga nueproLlag wptpaveng
Avw tou 10%), OTIOTE TO KEPYAAALO PTIopEL va amoyaciosl va avaoteilel TipoowpLvd
TG avaANPELg, va Teploploel To 000 Twv avaAPewy 1 va XpewoeL TENOG
PEVOTOTNTAG yla TNV avaAnydn kepalaiwv. Ta TepBdAlovta ayopdg utd Tieon
apopoULV ETILONG TIEPLTTTWOELG OTIOU TO 0pLo £RSopadialag wplpavong twv
XpEoOypapwv utepPaivel To 10%, omdTe To apoLBalo KEQAAaLo uTtoxpeoUTal ELTE va
avaoTelAeL TIpoowPLVA TLG avaAnPeLg lte va uloBetoeL TEAOG peuoTOTNTAG.

To TI0G00TO TWV XPEOYPAPWY TIOU WPLUALOULV O eva Ke@AAaLo TtnpeddeTal amo
TIEPLOTAOCELG OTIWG OL EKSOTEG TIOU ABETOUV UTIOXPEWOELG I} AAAAOUV TLG CUVONKEG
€kS00NG, KABWG Kal ayopeg Tou kablotavtal pPn PEUCTOTIOLACLHEG AOYW ATIOTOUWY
METABOAWV TWV TLHWV TNG ayopdg r aBeBatdtntag mou TIPOKAAOUV ONHAVTLKA
avolypata PETAEU TV TLHWV TIPOCYOPAG KAL TIPOGYOPAG TWV XPEOYPAPWV. ZE
TiepLBAMovTa ayopdg uTtd TILEDN, 0 SLAXELPLOTAG Tou Kewahailou Ba AdBeL ta
amapaitnTa JETPA yLa TNV TIPOoTACLA TWVY EMLEOCEWV TOU KEPAAALOU Kal, TEALKA, yLa
TNV TIPOOTACLA TWV CUPPEPOVTWY TWV UPLOTAPEVWVY ETIEVEUTWV.

Opolwg, akoun kat av ta AKX LVNAV kat CNAV emiSLwKouv va dLatnprjoouy pLa
«otaBepr)» KAE SLatnpwvtag tn AOyLoTKN agla o€ éva apkeTd otevo YAcua TG
ayopatag a&lag toug (20 kat 50 povddeg Bdong, avtiotolya), o avtifoeg cuVOKeG
ayopdg, To Ke@alalo Ba Propouce va TIapaPLACEL TO ETILTPETIOPUEVO EVPOC ATIOKALONG
KAL VO aVayKaoTeL va EKSWOEL Kal va eEQy0PACEL JETOXEG PE METABANTEG TLHEG
HETOXWV.

Mapd to yeyovog otL ta AKX €xouv tn xapnAotepn BabuoAoyia kwvduvou (1/7,
oUPPWVA PE TOV KAVOVLOHO yLa Ta Baclkd eyypa@a TTANPOYOPLWY yLa Td
OUOCKEUAOMPEVA ETTIEVSUTIKA TIPOLOVTA LELWTWVY KAl TA ETEVSUTLKA TIpoldvTa TTIoU
Baotlovtal og acwdaAiion (PRIIP)), eEakoAouBoUv va UTIOKELVTAL GE YEVLKOUG
KLWvEUVOUC TNG ayopdg Kat n TP tou Kepalaliou pmopel va kupaivetal Adoyw
Tapaydvtwy Tou Sev oxetidovtal AUeca PE TNV art0S00N TWV UTIOKELPIEVWVY
XPNHOTOOLKOVOULKWY ETILEOCEWY TWV XPEOYPAPWY TOU €KEOTN, OTIWG £lval n Titeon
NG ayopdg ) n kplon peuototntac. Evw ta Kepalala puropouv va mevéUouV o€
UPNARG TTIOLOTNTAG TILOTWTLKA PEoA, EEAKOAOUBEL va uTtdpyel KivEuvog amwAeLag
Ke@aAalou o€ TePITTWOoN amoTtuxlag TWV UTIOKELPEVWY ETTEVEUCEWV I XPEOYPAPWY
VA EKTTANPWOOUV TLG TILOTWTLKEG TOUG UTIOXPEWOELG. OL eTteEVSUTEG Ba TIpETEL Va
ETIAVEEETACOUV TIPOCEKTLKA TO UALKO, OTIWG TO EVNHEPWTLKO SEATIO Kal TO €yypago
BACLKWV TIANPOYOPLWY, TIOU TIAPEXOVTAL ATIO TOV SLAXELPLOTH KEPYaAaiwy Kat



SlatiBevtal péow TNG EQYAPPOYNG, YLa Va KATAvor|couv Toug KvSUVoUG TIou
ouvéEovtal Pe TNV emEVEUON O aUTA Ta KEPAAaLa.

TOTOG EKTEAEDNG KaL SLadLkacia SLakavovieHou

‘OAeg oL cuvSpopEg AKX (evtoAeg ayopdc) Kat oL eE0PANCELG (EVTOAEG TIWANONG)
Sltakavovidovtal pla popd katd tn SLApKeLa TWV pYACLPWY NPEPWY, UE TN Bonbela
Bepato@uAaka Tou Slopiletat amo Tov SLaxeLpLoTr Tou KeaAaiou. O
Bepato@uAakag Statnpel tnv euBLVN yLa T SLacPaiLon tng opdN g Kal
OUMPPOPPOUPEVNG £kSOONG, EE0PANCNG KAL AKUPWONG HETOXWV aTtd TOV SLAXELPLOTA
TOU Ke@aAaiou 1} amod tov Sloplopévo dlaxelplotn. O BepatopuAakag elval emiong
UTIELOUVOG yLa TN SLAYUAAEN TWV TIEPLOUCLAKWY OTOLXELWV TWV ETTEVEUTWY
EVEPYWVTACG PE TPOTIO TIOU SLAGYAALLEL TN CUPHOPYPWON YLA OAEG TLG TAPELAKEG POEG
TIou oxetifovtal pe ke@dAala. O Bepato@UAaKag amodéxetal tnv euBLVN Evavtl Tou
SLaYELPLOTH TOU KEPAAALOU KAl TWV ETIEVSUTWVY TOU KEPAAALOU yLa TUXOV {NMLEG TTou
TIPOKUTITOUV aTto TNV TapaBlacn Twv Kavovwy dLac@dAlong, oL ottoleg Sev Atav
EKTOC TOU EVAOYOU EAEYXOU TOU BEPATOPUAOKAL.

‘Otav tomoBeteite pla evtoAn ayopdg, Ba StaBLBaoctel otov Slaxelplotr kepaiaiou
TNV TANoLEoTEPN EPYAOLUN NUEPa Kat Ba apxloete va kepSilete amodooelg HOALG N
EVTOAN SLakavovLoTel amd Tov SLaxelploth Ke@aiaiwy Ttou uttootnpiletal amnd tov
Bepato@uAaka. Otolecdnmote KaBnuePLVEG KABaPEG aTtoSOCELG TNG ETIEVOUOTG 0aG
avw twv 0,01 eupw (A Tou avtiotolyou vouiouatog) Ba slval opateg otov
OUYKEKPLUEVO AOyapLacpo oag otnv epappoyr (dnAadn otnv apxLkr oeAlda tou
aVTLOTOLYOU XaPTOYUAOKIOU «EUEALKTOU AoyapLaopoU» - €TLONG YVWOTOU WG
«EUEAkTa Ke@dAala»). ALagopeTikd, Ba CUYKEVTIPWOOUE TLIG amodOoeLg oag Kat Ba
0ag TLG Sel€oupe PHOALG eTLTEUXOEL €va TETOLO TIOGO.

Katd tnv tomobetnon pLag eVvtoAng mwAnong, Ba TpETEL va €XeTe TIPOGRAOHN OTLG
TIANPWHECG 0ag Alyo apydTePQ, EVW OE OPLOPEVA OEVAPLA TO KEPAAALO oag Ba
uttopouoe va tebel otn SLabeor oag evtog SU0 pYACLPWY NPEPWV KAl OL ATTOSOCELG
0ag OTNV apxr TOU ETIOPEVOU PRva. Z€ TEpITTwon SUCHPEVWVY GUVONKWV TNG ayopdg
uTtopel va XpeLaoTel TEEPLOGOTEPOG XPOVOG avAAoyda PE TLG ATtOWAOELG TTOU
AauBdvovtat amo To Ke@dAaLo.

Edv elote ETILXELPNMATLKOGTIEAATNG YOG, KATA TNV ATIOCUPOH TWV KEPSLOPEVWV
amod00ewWV 0ag, Ba TIPETEL VA EXETE TIPOCPACN OE AUTEG EVTOG SUO0 £pyAcIpwyY
NUEPWV, EVW OE OpLopEVA aevdpla oL arodooelg oag Ba prtopovicav va elvat
SLaBEoLpeg o€ €0AG OTLG apXEG TOU ETMOPEVOU prva. Katd tnv tomobEtnon pag
EVTOANG TTWANONG, TO KEPAAaLd oag Ba tebel otn SLdBeor) oag evtog SUo EpYACLUWY
NUEPWV. Z€ TepITTwon SUCHEVWVY CUVBNKWV TNG ayopdg, Ymopel va xpelaotel



TIEPLOOOTEPOG XPOVOC yLa va AABETE Ta XpAUATA oag avaloya PE TLG amo@doELg TTOU
AauBdvovtat amo To Ke@dAalo.

O Slayelplotng keahatiou Slatnpel to Sikalwpa va avaoTellel, va TEpLopiloeL 1 va
XPEWOEL TENOG YLO CUVEPOUEG KAl EE0PANCELG OE OpLOUEVA OEVApPLA, YLa TTapAdSeLypa
OTAV OL CUVSPOPEG 1 oL EE0PANOELG evEEXETAL va €lval ETLCAMLEG yLa TNV amddoon
TOU Ke@aAaiou.

O SLaKaVOVLOPOG TIPAYHATOTIOLETAL OTOV AOYAPLACHO XPEOYPAPWY OAG TIOU EXETE OF

gPAG.

ApECO KOOTOG KaL cuvayn €§08a Twv GUVAAAaywV

Evééxetal va emBapuvBeite pe €€06a KATA TNV EKTEAECN CUVAAQYWV TIOU
oxetifovtal Pe XpNHUATOOLKOVOULKA PEoA. Ma TILo AETITOEPELG TTANPOYOPLEG,
avatpEETe O0TOV TLHOKATAAOYO Ttou elval SLABECLUOG 0TV LoTOoEALSa pag. Oa TIpETEL
va yvwpilete ta 1o ouvron €€oda:

ALECO KOOTOG:

o To SLAPKEC TENOG TIOU XPEWVETAL aTtd TN Revolut yla TV Ttapoxr tng uttnpeoiag
(«oLVOALKN Xpéwaon uttnpeaotag (all-in)»)

o Mua OXETIKN TIPOURBELa CUVAAAYHATOG UTtopEL va xpewBel pe Bdon to vouloua
TOU Ke@aAaiou.

AgLtoupyia Kat armdodoon o€ SLAPOPETLKEG CUVONKEG TNG ayopdg
MLa emegNyNPATIKoUG OKOTIOUG POVO €XOURE ETOLPACEL TOV TIAPAKATW Ttivaka TIou
Selyvel mwg n amddoon avapevetatl va aANAEEL O€ SLAYOPETLKEG CUVONKEG TNG

ayopdc.

ZuvOnkeg ayopag Zevaplo Twn
XpNHOTOOLKOVOULKEG €EEALEELG TTOU emnpealouv OETLKEC Ertdvw
TOV €KS0TN TwV TITAWV 0TOUG OTIoloUG eKTIBETAL

1o AKX APVNTLKEG Katw
ZNHAVTIKEG aAAaYEG OGOV aYopda tn OeTiKéC pric,
(PEPEYYUOTNTA TWV EKSOTWV TWV XPEOYPAPWV aAAayEq
OTLG OTtoieq ektiBetal To AKX AUENBOUV Kdtw

H Kevtpikn Tpamela amo@aoloe OTL Ta EMLTOKLA AugnBolv Emavw
Ba mpereL va... (augnBouv/pelwbouv) MewwBolv | Kdtw

H peuototnta tou AKX €XEL ONUAVTLKAL... AUERBNKE Xwplg

(augnBel/peLwbel) aA\ayeg



https://www.revolut.com/en-LT/legal/ex-ante-costs-and-charges-disclosure/?geo-redirect=true

SUVONKEG ayopag ZevapLo Twpn

MewwBnke Kdatw

*uttoBETovTag OTL oL AAMEG CUVBNKEG TNG ayopdg TIapapPEVOULV oL {SLEG Kal N ayopd
Sev Bploketal og kavevog eidoug kiveuvo. Eav cupBouv oAamAd cupBdvta otnv
ayopd, n a&la tou kepalaiou pmopel va auvgnBel 1 va pelwoEL.

MoAuTttAokotnta
Ta apotBala kepdAala xpnuatayopdg otnV poo@opd pag Bswpouvtal pn
TIOAUTIAOKQ, KaBW¢ elvat pn sopnpéva ke@aiata OZEKA.

9. YItnpeoieg SLaxeipLong XapToPuUAAKLOU TIOU TIAPEXOVTAL
M€ow Tou Robo-Advisor

MepLypayn tng EMEVSUTLKAG CUVAAAAYNG

To Robo-Advisor elvat pia Ppn@Lakr) AUcn Tou XpNOLPOTIOLOUE yLa Tn Slaxeiplon
TIPOCAPUOCHUEVWV ETIEVOUTLKWVY XAPTOPUAOKIWY PE BACN ATOULKEG TIEPLOTACELG,
OUMTIEPAQUBAVOPEVWY TWV OTOXWV TWV TIEAATWY, TNG OLKOVOMLKAG KATACTAONG Kal
NG avoxng Kwwduvou. AfLoAoyel avaloya ta TIPo@iA Twy TEAaTwy Kat Slaxelpietat
TNV KATavour TwV TIEPLOUCLAKWY OTOLXELWV TOU TIPOTUTIOU XAPTOWYUAAKLOU KaB' OAN
TN SLAPKELA TOU KUKAOU {wr)¢ TwV Tpoldvtwy. Elval éva epyaleio yla tov TieAdtn,
WOTOO0O UTIAPXEL avBpwTILVN MoTITEla LA Va EEACPAALOTEL OTL TA CUHPEPOVTA TWV
TIEAATWV TIPOoTATEVOVTAL. ALaWOpPOTIOLEL TLG ETIEVOUCELG OE PETOXEG, OUOAOYa Kal
GAAQ TIEPLOUCLOKA OTOLXEL PEOW ETF KAl N KATAVOUN) TWV CGUYKEKPLUEVWVY
TIEPLOUCLOKWY oToLXElwV e€aptdatal amo to po@iA tou eAdtn. H Stadikacia
eTAOYNG Twv ETF Baoiletal og tapdyovteg OTwE N armodoTIKOTNTA TOU KOGTOUG, N
PEVOTOTNTA, OL LOTOPLKEG ETILEOOELG KAl oL a§LOAOYNOELG KLVSUVOU. KABe
XAPTOYUAAKLO armoteAeital cuvrBwg amod 5-8 ETF.

Kivéuvol gyyeveig otnv umtnpecia dtaxeiplong xaptowuAakiov TTou eKTEAELTAL
armod €va Robo-Advisor:

Ae&opEVOU OTL TA XAPTOYUAAKLA pag artotedolvtal and Stdwopa ETF kat se6opgvou
OTL AUTA Ta KEPAAALA ATTOTEAOUV QVTLKE(PEVO SLaTipay dteucng ota XpnHatLoThpLa,
Ta XaPTOWUAAKLA €lval euaiobnta og GAOUG TOUG KUPLOUG KLVEUVOUG TWV
XPNHATOOLKOVOULKWY ayopwV, ETTOPEVWG Ba TIPETIEL Va E0LKELWOELTE e OAOUG TOUG
ouVNRBELG KLVEUVOUG TIOU TIEPLYPAPOVTAL OTNV ELOAYWYT] YEVLKOU KLVSUVOU
TIAPATIAVW KaLl ToV KIvEUVo TIou eVUTTIAPXEL OTLG cuVaAayeg o€ ETF Ttou
TIEpLYpAPOVTAL OTLG TIPONYOUHEVEG EVOTNTEC. H SLagopottoinon &ev amotpemel
TIAVTA TLC ATTWAELEC.



Kabwg podkeltal ya Pnelakr Auorn), Tibavad texvikd ipoPAnpata i SucAettoupyieg
EVEEXETAL VA ETINPEACOLV TNV EUTIELPLa XPrONG 1 VA 08NYAO0UV O€ ATIWAELEG.

Ta Robo-Advisor Tipoc@epouV cUVHBWGE TIEPLOPLOUEVEG ETILAOYEG YLa TNV
€EATOPIKEVON TWV EMEVEUTIKWY XAPTOYUAAKIWY, TIpAyHa TIou PTtopel va TiepLoploeL
Tov BaBpod otov oTtolo oL ETTEVSUTEG PUTIOPOUV VA TIPOCAPHOCOUV TLG ETIEVSUOELG TOUG
OE OUYKEKPLUEVEG TIPOTLUNACELG KAl AVAYKEG. ETILIIAEOV, JEPLKOL ETIEVEUTEG TIPOTLHOUV
TV avBpwtivn aA\nAemidpaon Kal kaBodrynon, oL oTtoleg Sgv TIpooPEpovTal
ouvnBwg amnd ta Robo-Advisor.

ETtumA€ov, Ta xapTto@uAdkLa ESG evEExeTaL va EVEXOUV OPLOPEVOUC HOVASLKOUG
KLVEUVOUC, OTIWG £va TIEPLOPLOPEVO ETIEVSUTIKO cUUTIAV, SUVNTIKO Kiveuvo
OUYKEVTPWONG, AOYW TOU ATIOKAELOPOU TOHEWY TIOU cUXVA Bewpouvtal pn Blwaotpot
(TL.X. OPUKTA KAUOLUA) KAL TNG augnpévng ekBeong og Blopnyavieg Trou
ETILKEVTPWVOVTAL 0TN PElwon TwV TIEPLBAAOVTIKWY ETILTTTWOEWV (TT.X. AVAVEWOLHEG
TINYEG EVEPYELAG) KAL TOU KLVSUVOU TIOLOTNTAG TWV S€S60UEVWV. OL ELSLKEC
OUYKEVTPWOELG XOPTOWYUAAKLOU evEExETAL €TTLONG Va €NPEACOLV TNV amodoon
QUTWV TWV aVTLOTOLXWV XaPTOPUAOKiWVY - BETLKA PYE TNV eVioXuon TwV amodooewv
O€ QVaTITUOOOPEVOUG TOMPELG KAl apvnTIKA €AV oL ev Adyw Touelg Ttapouctdoouy
XaunAn arodoon. Ot kavovioTtikol Kiveuvol, 0TiwG oL aAAayEg otnv TIEPLBAANOVTLKN
vouoBeoia, uTtopouv va 08nyrjoouv o€ augnpPEVo KOOTOG CUMHOPYPWONG Kal
AELTOUPYLKEG TIPOKANOELG YLa TLG ETALPELEG, eTtNpedlovTag EVEEXOUEVWG Ta
UTTOKELJEVA TIEPLOUGLAKA oToLXEla TWV XapToYuUAaKiwY ESG. ETiLALoy, Ttapd TLG
OULVEXLLOPEVEG PUBULOTLKEG TIPOOTIABELEG YLA TNV EVIOXUON TNG TIOLOTNTAG KAL TNG
OUVETIELAG TV Sedopevwy ESG, e€akoAoubel va vgilotatal o kivéuvog tng EUVOLKAG
Ttapouciaong oe oxeon Pe to TepBAAoV amd etatpeieg i kealata. Autd Ba
UTIOpOUCE va 08nNynoeEL o€ eTeVSUOELG O€ TIEPLOUCLAKA OTOoLYEla TToU PTTopPEL va Unv
guBuypappidovtal TANPWGE PE TG AlEG Kal TLG TIPOTLUACELG BLwoLPOTNTAG. ZUVOALKA,
oL SUCKOALEG oTnV amoktnon VPnAnRg oldtntag Sedopévwy ESG mephapBdavouv
TIPOKANOELG TTOU oxetidovtal Pe tn Sltabeoludtnta twy SeSopugvwy, TNV avaiuaon, T
OUYKPLOLPOTNTA KaL TN CUVETIELA PETAEY TWV TIPOTUTIWV.

Ta SLaBEoipa TPOTUTIA XAPTOPUAAKLA SEV £XOUV WG OTOXO TLG PLWOLPEG ETIEVOUOELC.
Q0T000, £Va PEPOG TWV UTIOKELPEVWY KEPYaAaiwy Tou XaptouAakiou ESG Tou
TIPOCPEPOUE TIPOWOEL KOWVWVLKA /KAl TEEPLBAAOVTIKA XAPAKTNPLOTIKA (KEQAAaLa
ToU ApBpou 8, cUPPWVA PE TOV Kavovilopo (EE) 2019/2088, to «SFDR»). ETiLSLWKOUE
VA ETEKTEIVOUE TIEPALTEPW TNV TIPOCYPOPA pag TIou Ba elval KAtdAANAN yLa T
TIPOTLUNOELG BLWOLPOTNTAG TWV TIEAATWY PaAG OTO PEAAOV.



MTtopeite va Bpeite T TANPOYOPLEG OXETIKA PE TN PLWOLUOTNTA KAL TLG
YVWOTOTIOLAOELG O€ €TITTESO TIPOIOVTOG OTNV LOTOCEALSA pag e6W. OL TEVEUOELG OTLG
ottoleg Baoiletal To XpNHUATOOLKOVOULKO Ttpoldv Sgv AapBdvouv uttddn ta KpLtripla
NG EE yla meptBaAOVTIKA BLWOLHUEG OLKOVOULKEG SpACTNPLOTNTEG.

H mpooupBatikr] yvwaotomoinon yla Ta XpnHaTtooKOVOULKA Ttpoldvta Ttou
avagepovtat oto apbpo 8 apdypawol 1, 2 kat 2a tou Kavoviouou (EE) 2019/2088
KaL oto apBpo 6 pwtn Tapdypaywog tou Kavoviopou (EE) 2020/852 (n
«Mpoouppatikiyvwotomoinon») dtatiBetal wg to Mapdptnua 1 Tou TapovTog

gyypdagpou.

Tomog ektéAEDNG, SLadkacia Stakavovicou

Kavovikd, ol cuvaAlayég og ETF Tipaypatomololvtal o€ TOTIouG SLampaypAteuong.
OL oxetIkol TOTIOL EKTEAEDNG EVEEXETAL VA SLAKOWYOULV I VO aVaACTEINOLVY TLG
OUVOA\QYEG o€ oxéon e ta ETF.

O SLaKaVOVLOPOG TIPAYHATOTIOLETAL OTOV AOYAPLACHO XPEOYPAPWY OAG TIOU EXETE OF

gPAG.

H Revolut pmopel va aokrosl SLOKPLTLKY EUXEPELA OTNV ETILAOYN ToU TIOTE Ba
EKTEAEOEL ETIEVOUOELG KAl PTIOPEL Va EPTIAAKEL 08 UVAANQYEG TTaKETWY ETF,
OUYKEVTPWVOVTAG TLG EVTOAEG 0AG PE AWV TIEAATWV.

AMECO KOOTOG KAL OXETLKA £§08a GUVAAAAYNG

Evééxetal va emBapuvBeite pe €€06a katd tnv TPAYPATOTOLNGN CUVAAAAYWV TIOU
oxetifovtal PYe XpnHUATOOLKOVOULKA PEOQ. Ma TIEPLOCOTEPEG AETITOPEPELEG, AVATPEETE
OTOV TLHOKATAAOYO TIOU lval SLaBECLPOG 0TNV LOTOOEALSA Yag. O©a TIPETEL va
yvwpilete ta 1o ocuvron €€oda.

ALECO KOOTOG:

e H Revolut xpewvel etrjoLa popnBeLa Staxeiplong, n omola xpewvetat pnviaia.

ZXETLKA £E06a:

o Ta spread Tpooopag-¢rntnong amnd cuvalayeg. Otav uttoBAAAeTaL eVToAn
ayopdgc, n eVvtoAn ekteAeital otn «Atnon» f otnV KAAUTEPN TLUI TIOU €vag
OUMMETEXWVY OTNV ayopd slval ipdBupog va tnv TtouAniosL. ‘Otav uttoBAaMetal
EVTOAN ayopdg yLa TTwANcn, N eVTOAr eKTEAELTAL OTNV «TIPOCEYOPA» 1) OTNV
KAAUTEPN TLUN TIOU €VAG CUPMPETEXWY OTNV ayopd slvat ipobupog va tnv
ayopdoel. H Stagopd petagy tng pooopdg Kat Tng {ntnong elvat yvwoth wg
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«spread», Kal Katd tnv enaveElooppoTnon, oL TEEAATEG emLBapuvovtal pe €€0da
OUVOAAQYNG, TIWAWVTAG OTNV TIPOCPopa Kal ayopadovtag otn Zntnon.

o Ta uttokeipeva xpedypaa ota XapTto@uAdkLa Robo-Advisor pmopet va

eMBapuvovtal pe TEAN TIou apatpouvtal and tnv kabapr a&la evepyntikou (KAE)

TWV Xpeoypdywv. To TiLo Koo teAog ival evag dsiktng damavwy ETF, o ottolog
elval €va TéAoG TIou XPEWVETAL aTtO ToV TIAPOoX0 tou ETF yia tn Staxeiplon tou

ETF. H Revolut 8gv AapBavel kapia armolnuiwon amod autd ta £€oda.

ZNUELWOTE OTL SEV XPEWVOVTAL TIPOUNBELEG yLa TNV EKTEAECN TNG CUVAANAYNG.

AgLtoupyia Kat amdodoon o€ SLAPOPETLKEG GUVONKEG TNG ayopdg
MLa emeEnynUaAtikoUg OKOTIOUG, £XOUME ETOLUACEL TOV TIAPAKATW Ttlvaka, 0 0Ttolog
Selyvel mwg avapévetat va Asttoupyet n povdada ETF og SLAPOPETLKEG CUVONKEG

ayopdc.

ZuvOnkeg ayopdg ZevapiLo Twn
OETIKN Ermdvw

KepaAatomoinon ayopdag ETF* : :
Apvntkn Katw

Mpoodokieg TNG AyopdG OXETIKA HE TN PEAAOVTLKN OETLKEC ETtdvw

QVATITUEN TNG OXETLKNG eTaLpelag/BLlopnxaviag/

owKovopiac 6mou to ETF €yel ékBeon* Apvnukeg | Katw

MPOGSOKLES TNC AYOPAC OXETIKA HIE TLC ML8O0eL; Tou | OETIKEG Endvw

ETF* Apvntikég | Kdtw
O¢etkol Ermavw

MoALtikol kat YuxoAoyikol tapdyovteg* : :
Apvntikot Katw

*uTtoBEtovtag OTL oL AAAEG CUVONKEG TNG ayopdg TIapapPEVOUV oL (8LEC KaL n ayopd
Sev Bploketal o kavevog l&oug kivduvo. Edv oupBouv TIoAAaTAd yeyovoTa oTtnv
ayopdq, n a&la tou xpeoypdpou ptopel ite va auénbel site va pelwbeL.

MoAumtAokotnta

Ta ETF 1tou &ev eivat Sopunpéva kat pubuilovtat amd tov kavoviopo OZEKA
Bewpouvtal pn cUVOETA XPNUATOOLKOVOULKA HEOQ, KABWGE OL ETTEVSUTEC
Tpootatevovtal og UPnAdteEpo Babuod amod tnv anoyn tng Stawopotoinong Twv
TIEPLOUGCLAKWYV OTOoLXElWV Tou apolBatlou KewaAaiou, TwV TILBAVWY TIPOKANCEWV
PEVCTOTNTAC KAL TOU AUENPEVOU SLAXWPLOPOU TWV XPNHATWY TWV TIEAATWV.

Napaptnua 1



H mpooupBatikh yVWGoTomoLnon yLa TLG EMeEVSUTIKEG OTPATNYLKEG TOU Robo-
Advisor ESG eival taBéolpn edw.
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