
Оповестяване на информация във връзка с
устойчивостта (на ниво продукт)

Тази версия на нашите Оповестявания на информация във връзка с
устойчивостта („Оповестявания“, „Оповестявания на уебсайтове“), ще се
прилага от 26 Февруари 2026 г.

Оповестяването се отнася за всички портфейли ESG, предлагани от Revolut

Securities Europe UAB:

Sustainably Defensive

Sustainable and Steady

Conscious Equilibrium

Bold and Sustainable

Impactful Growth

За Оповестявания на информация във връзка с устойчивостта на ниво
организация, моля, вижте тази страница. За да научите повече за концепциите,

свързани с околната среда, социалната сфера и управлението („ESG“), вижте
Пояснението на предпочитанията във връзка с устойчивостта и съответните
ЧЗВ.

Настоящите Оповестявания са изготвени в съответствие с Регламент (ЕС)

2019/2088 на Европейския парламент и на Съвета от 27 ноември 2019 г.
относно оповестяването на информация във връзка с устойчивостта в сектора
на финансовите услуги („Регламент на ЕС за оповестяване на информация за
устойчивостта в сектора на финансовите услуги“, „SFDR“).

Моля, обърнете внимание, че предоставената по-долу информация се
оповестява в съответствие с приложимото законодателство с цел прозрачност и
информация и не представлява рекламен материал. Оповестяванията трябва да
се разглеждат заедно с друга продуктова документация.

В сила от 4 ноември 2024 г.
Последна актуализация на 26 Февруари 2026 г.
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В съответствие с изискванията, посочени в член 25(2) от Делегиран регламент
(ЕС) 2022/1288 на Комисията от 6 април 2022 г. за допълнение на Регламент (ЕС)

2019/2088 на Европейския парламент и на Съвета („Делегиран регламент за
оповестяване на информация за устойчивостта в сектора на финансовите
услуги“), по-долу ще намерите превода на раздела „Резюме“. В случай на
несъответствие се прилага оригиналната версия на английски език.

1. Резюме

Revolut Securities Europe UAB („RSEUAB“, „нас “, „ние“, „наш“), представлявано в
Швейцария от Revolut (Switzerland) AG, предоставя услуги за дискреционно
управление на портфейла чрез Robo-Advisor.

Условията на Robo-Advisor заедно с нашите Условия за инвестиране,

Преддоговорното оповестяване, съответният доклад за стратегията на
портфейла и всеки друг документ или правила и условия, които се прилагат към
инвестиционната сметка на клиента („вие“, „ваш“), формират правно
споразумение между клиента и нас. След приключване на оценката на
пригодността, на клиента се представя най-подходящата налична
инвестиционна стратегия въз основа на информацията, предоставена по време
на оценката. Ние структурираме, контролираме и управляваме портфейла от
името на клиента в съответствие с Инвестиционната стратегия.

Въпреки това, поради ограничените налични данни за околната среда („E“),

социалната сфера („S“) и управлението („G“), не можем да гарантираме, че
препоръчаната инвестиционна стратегия, съобразена с рисковия профил,

отговаря на индивидуалните предпочитания на клиента за устойчивост. Когато
клиентът проявява интерес към привеждане на инвестициите си в
съответствие с характеристиките на устойчивостта, той – след съответната
оценка на пригодността и, ако е уместно и договорено, адаптиране на
предпочитанията за устойчивост – има възможност да инвестира в портфейли с
базови активи, които насърчават екологичните или социалните характеристики
(или комбинация от тези характеристики), с дружества, в които се инвестира,

следващи добри практики на управление („портфейлите ESG“,

„Портфейлите“).

Портфейлите ESG са инвестиционни стратегии, предназначени за инвеститори,

които желаят по-добре да съгласуват финансовите си цели с други
съображения, като например въздействието на дружествата, в които е
инвестирано, върху околната среда, техните социални практики или

https://www.revolut.com/en-LT/legal/RoboAdvisorTermsandConditions/?geo-direct=true
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ефективността на техните структури за управление („инвестиционната
стратегия ESG“).

Понастоящем RSEUAB предлага следните портфейли ESG в зависимост от
индивидуалното финансово състояние, инвестиционния опит и познания,

инвестиционните цели и толерантността към риск на клиента, определени по
време на оценката на пригодността:

Sustainably Defensive;

Sustainable and Steady;

Conscious Equilibrium;

Bold and Sustainable;

Impactful Growth.

Тъй като една и съща методология за подбор на базови активи с
характеристики на ESG се прилага за всички налични в момента
инвестиционни стратегии ESG, в съответствие с член 10 от SFDR са изготвени
стандартизирани преддоговорни и уебсайт оповестявания.

Инвестиционните стратегии ESG, предлагани от RSEUAB, насърчават
екологичните, социалните и добрите управленски характеристики; те обаче
нямат за цел устойчиво инвестиране по смисъла на член 9 от SFDR, а също
така не правят инвестиции в екологично устойчиви икономически дейности.

Инвестиционните стратегии ESG насърчават екологичните, социалните и
добрите управленски характеристики, като разпределят Съществена част от
инвестициите във фондовете по член 8 от SFDR, с основни инвестиции в
дружества, които следва да спомогнат за постигане на екологичните или
социалните характеристики, насърчавани от фонда, следват добро управление
и са на път към по-голяма устойчивост, особено в работата за постигане на
целите с нулеви нетни стойности. Останалата част от активите в портфейла
(класифицирани като „Други“ инвестиции) може да включва внимателно
подбрани фондове по член 6 от SFDR, които са преминали цялостен скрининг,
за да се гарантира, че тези фондове отговарят на определен минимален праг на
стабилно вътрешно екологично, социално и управленско прокси. RSEUAB не е
определило референтен показател за целите на постигане на екологичните или
социалните характеристики, насърчавани от финансовия продукт.



За фондовете, базирани на акции, и фондовете с фиксирана доходност
(облигации), разглеждани в рамките на инвестиционните стратегии за опазване
на околната среда, социалната сфера и управлението, RSEUAB използва
екологични, социални и управленски показатели от независими доставчици
(Bloomberg, MSCI и др.) и проксита, използващи оценки на държавите за
държавни инструменти и оценки за базови акции за корпоративни
инструменти, използвани съответно за съставяне на собствени вътрешни
оценки за опазване на околната среда, социалната сфера и управлението. Това
беше съчетано с доклади и оценки на независими трети страни, за да се
прецени кои фондове трябва да бъдат включени в окончателния подбор.

RSEUAB осъществява редовен надзор върху състава на портфейла, като заменя
всички фондове, които вече не отговарят на определените критерии. По същия
начин RSEUAB се ангажира да се справи с основните ограничения на данните
за околната среда, социалната сфера и управлението (ограничена наличност,
противоречиво качество, липса на стандартизация в различните региони,

несъответствия в методологиите на доставчиците и пропуски в обхвата на
някои класове активи), като следи отблизо основните развития и при
необходимост интегрира нови данни в методологията. По отношение на
правилата за ангажираност, ангажираността не се насърчава като част от
екологичните и/или социалните характеристики на този продукт.

Информация за инвестиционните правила на всеки финансов инструмент в
рамките на портфейла ESG, посочена от производителя на продукта, може да
бъде намерена в документацията на съответния финансов инструмент.

2. No sustainable investment objectives

This financial product promotes environmental or social characteristics, but does not

have as its objective sustainable investment.

3. Environmental or social characteristics of the financial product

The Article 8 funds within the ESG portfolios promote a variety of environmental and

social/governance characteristics, particularly, climate change mitigation,

improvement of energy efficiency, support of the transition to low-carbon economy,

and good governance.



Not all funds within the Portfolio follow a sustainable or impact investment strategy.

Article 6 funds do not have ESG characteristics and/or promote them, and do not hold

sustainability as an objective. However, carefully selected Article 6 funds may be

included in the remaining portion of the Portfolio, provided they successfully undergo

proprietary screening and selection criteria, using a combination of independent

provider ratings, including individual E, S, and G pillar and CO2 emissions scores.

Please see the Methodology section for more details.

Information on the investment policy of each financial instrument within the ESG

portfolio may be found in the disclosure documentation of the respective financial

instrument.

4. Investment strategy

ESG portfolios are designed for socially and/or environmentally conscious investors

who seek diversification and financial returns, while also considering non-financial

(i.e., ESG) factors alongside traditional financial performance. Therefore, in the ESG

portfolio design, ESG criteria was taken into account to shortlist and, then, select the

final set of underlying funds.

The ESG portfolio invests in financial products (primarily, exchange-traded funds

(“ETFs”, “funds”), which match predetermined criteria for ESG screening. For ESG

Investment Strategies, RSEUAB has created Portfolios that consist of either selected

funds that are classified as Article 8 funds (environmental and socially promoting as

per the SFDR) or Article 6 funds (no explicit sustainability focus as per the SFDR) that

bear a sufficiently high ESG score, as determined by independent ESG score

providers. In case of bond ETFs, various other parameters such as the ESG rating of

the issuer of the sovereign are taken into consideration. RSEUAB has ensured that

Portfolio-level coverage of Article 8 ETFs is between 44% to 74%. Please see the

Methodology section for more information on the selection of funds for the Portfolios.

At the moment, no Article 9 funds (funds with sustainable investment as an objective,

as per the SFDR) are included in the asset allocation of the ESG portfolios. Put simply,

the investments underlying the Portfolios do not have direct significant environmental

or social objectives but consider E/S factors. Additionally, under the SFDR, Article 8

funds must ensure that their underlying investments follow good governance

practices. The remaining Article 6 funds in the ESG portfolios are also screened and

assigned an ESG score, which includes good governance as one of the key

parameters. By extension, through the ETF selection process, ESG portfolios also

focus on companies with effective and accountable company management practices.



Despite not having committed to an explicit sustainability objective, these

investments consider ESG initiatives (e.g., promote positive structural changes within

the society and the economy). In accordance with our ESG Investment Strategy, the

coverage of Article 8 funds (promoting environmental and/or social characteristics)

per Portfolio is as follows: 44% for the Sustainably Defensive Portfolio, 44% for the

Sustainable and Steady Portfolio, 59% for the Conscious Equilibrium Portfolio, 60%

for the Bold and Sustainable Portfolio, and 74% for the Impactful Growth Portfolio.

Principal adverse impact metrics are not taken into account in the investment

decision-making process at this moment in time.

Please refer to the “Strategy” section of the relevant Portfolio Strategy Report for

Portfolio-specific details.

5. Proportion of investments

The Pre-contractual disclosure for the financial products referred to in Article 8,

paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of

Regulation (EU) 2020/852 (the “Pre-contractual Disclosure”) for ESG Investment

Strategies is available as an annex to the RSEUAB Risk Description document here.

The ESG portfolio invests in financial products (primarily, ETFs with underlying

investments in equities and bonds (fixed income)), which match predetermined

criteria for ESG screening.

At least 44% of the ESG portfolios are aligned with E/S characteristics through

commitment to invest at least this proportion of assets into Article 8 ETFs. The

remaining portion of the ESG portfolio assets are into ‘Other’ investments. These

consist of Article 6 ETFs which, although they do not specifically promote

sustainability characteristics, are nonetheless screened against sustainability criteria.

Please see the graph in section "What is the asset allocation planned for this financial

product?" of the Pre-contractual Disclosure for additional information.

6. Monitoring of environmental or social characteristics

As a portfolio manager, RSEUAB pays close attention to ensuring that compliance

with the sustainability criteria at the level of individual financial instruments is

https://www.revolut.com/en-LT/legal/services-and-related-risks-description/?geo-redirect=true


maintained. Therefore, as noted below, RSEUAB regularly monitors the underlying

holdings of the largest portfolio constituents to ensure their ongoing alignment with

disclosed ESG characteristics. Where the funds’ alignment with ESG characteristics

shifts and it no longer meets the initial criteria laid out in the methodology, inclusion

of the said fund is re-evaluated and substituted.

In addition, ongoing oversight, ESG Portfolio composition may at any point be subject

to risk and compliance control spot checks and independent audit.

7. Methodologies

For ESG Investment Strategies, in addition to the usual selection criteria (e.g. low

costs, high liquidity and broad diversification), the three aspects of sustainability

(environmental, social and corporate governance) are taken into account when

selecting financial instruments. RSEUAB primarily selects financial instruments the

composition of which takes into account certain ESG standards, i.e. where the

investment policy already aims to avoid or reduce sustainability risks using suitable

and recognised methods of selection and Portfolio construction.

Generally speaking, the ESG Investment Strategies are built using a strategic asset

allocation (“SAA”) approach, with a strong emphasis on sustainability factors. The aim

is to achieve maximum diversification across regions and asset classes, primarily

through the use of financial instruments that track broad market benchmark indices.

The weights of the optimal asset allocation are determined based on performance

and risk of the shortlisted ETFs. The final selection of ETFs from the shortlist is based

on their potential performance, which is based on fundamentals, risks, intrinsic

valuations, and estimated returns. The selected funds are overlaid with market views

(optional), and fed into allocation optimizers which are then aligned with the clients’

target objectives.

Portfolio allocation can be constructed based on selected target objectives (e.g., if the

client prefers to target market estimated returns, market risks, likelihood of loss, or

tail risks - Conditional Var, or CvaR). The output is the long-term stable allocation, or

SAA. Short term market swings can figure in the allocation adjustments (Tactical

Asset Allocation, “TAA”) against the SAA allocations. Finally, rebalancing and

monitoring of the performances is used to stabilize market exposures and minimize

unintended consequences.



Regarding the financial instruments and their specific ESG characteristics, as well as

the methods used to assess, measure, and monitor these characteristics and impacts,

RSEUAB relies on data provided by the respective product manufacturers. This

includes information on data sources, criteria for valuing underlying assets, and the

sustainability indicators used to measure the environmental or social attributes or

overall sustainability impacts.

In our ESG fund selection methodology, we place stringent emphasis on verifying the

accuracy of labeling to prevent exposure to greenwashing. This process ensures the

integrity of the funds we shortlist. Additionally, we track and regularly monitor the

major Portfolio constituents' underlying holdings to ensure that the investment funds

selected remain consistent with the ESG characteristics they have disclosed to be

aligned with.

All ESG portfolios should have a minimum between 44-74% (depending on the

Portfolio) of Article 8 funds (meaning, a substantial fraction of the Portfolio invests in

funds that promote sustainable - environmental or social - characteristics, as defined

in the SFDR). All considered funds are compared and selected using the combination

of their SFDR classification, the ESG score (sustainability rating) given by the external

provider, Environmental, Social and Governance Pillar scores, and the CO2 emissions

score.

Furthermore, in our classification, we use the following indicators:

Equities-based financial instruments (equity funds): there is a wide variety of

independent ESG metrics providers in the equity market. Our metrics used for ESG

scoring of these instruments are drawn from a combined score based on:

Bloomberg ESG;

MSCI ESG;

Sustainalytics ESG.

Fixed Income-based instruments (bond funds): fixed income instrument issuers

mainly comprise sovereigns and corporates. ESG scores are not readily available for

these instruments; therefore, we have constructed our own proxies using country

scores for sovereign instruments and underlying equity scores for corporate

instruments.



RSEUAB has also employed a list of independent third-party reports and assessments

to come up with the final selection of funds:

World Bank ESG Ratings;

Notre Dame Global Adaptation Initiative Country Index (“ND-GAIN”);

GHG Sovereign Emissions;

Net Zero Alignment - Germanwatch’s Climate Change Performance Index (“CCPI”)

and the Climate Action Tracker.

Ratings on governments (for sovereign issuers) are derived from ESG scores from the

World Bank. We compose the 3 different pillars of Environmental, Social and

Governance from a weighted normalized Min-Max computation of selected indicators

within each pillar. The country scores are used to represent the rating of the sovereign

issuer. We employ a subset of 32 (E), 22 (S), and 18 (G) indicators. The chosen

indicators used are listed below:

Environment Indicators (3 selected out of 32):

1. CO2 emissions (metric tons per capita);

2. Methane emissions (metric tons of CO2 equivalent per capita);

3. Nitrous oxide emissions (metric tons of CO2 equivalent per capita).

Social Indicators (11 selected out of 22):

1. School enrollment, primary (% gross);

2. People using safely managed drinking water services (% of population);

3. People using safely managed sanitation services (% of population);

4. Access to electricity (% of population);

5. Access to clean fuels and technologies for cooking (% of population);

6. Government expenditure on education, total (% of government expenditure);

7. Life expectancy at birth, total (years);

8. Literacy rate, adult total (% of people ages 15 and above);

9. Income share held by lowest 20%;

10. Labor force participation rate, total (% of total population ages 15-64);

11. Fertility rate, total (births per woman).



Governance Indicators (4 selected out of 18):

1. Government Effectiveness: Estimate;

2. Political Stability and Absence of Violence/Terrorism: Estimate;

3. Regulatory Quality: Estimate;

4. Strength of legal rights index (0 = weak to 12 = strong).

5. 

Furthermore, it is easier to use proxies for companies than for governments, provided

those companies are listed on major stock exchanges. Using the equivalent equity

proxy for corporate issuers which have equity listings allows us to be more consistent

with the equity scores. The metrics used for ESG scoring of corporate bonds (with

equity listings) are drawn from the similar list of providers, including:

Bloomberg ESG;

MSCI ESG;

Sustainalytics ESG.

8. Data sources and processing

To measure the attainment of the environmental or social characteristics promoted by

this financial product, RSEUAB employs data from a variety of leading external data

providers, specializing in sustainability analyses, such as Bloomberg, MSCI and

Sustainalytics. This is supplemented through the use of reputable independent third-

party reports, including the World Bank ESG Ratings, the Notre Dame Global

Adaptation Initiative Country Index (“ND-GAIN”), GHG Sovereign Emissions, Net Zero

Alignment - Germanwatch’s Climate Change Performance Index (“CCPI”), and the

Climate Action Tracker. Funds are then carefully handpicked based on computed

scores - where sufficient ESG metrics are unavailable, the fund is not considered for

the shortlisted selection. For example, for assessing which fixed-income instruments

should be included in the fund selection, we use the World Bank ESG dataset (a

customizable calibration describing the three main pillars of E, S, and G) to formulate

ESG scores for sovereign issuers and their respective agencies.



Please note that the data sourced from external providers is not differentiated based

on estimated and reported data, making it challenging to precisely calculate the

proportion of data that is estimated. Therefore, the proportion of estimated data used

at a given point in time is not currently tracked for ESG portfolios.

Please see the Methodology section for details on how this data is used by the

analysts to produce a final list of funds to be included in the asset allocation, and the

Due Diligence section for information on quality controls employed.

9. Limitations to methodologies and data

In today’s digital landscape, gathering high-quality ESG data remains a challenge.

Key limitations to the methodology employed may include the following:

limited data availability and/or granularity, largely because reporting is often not

mandatory for smaller and/or private companies;

inconsistent data quality and inadequate auditing of company disclosures;

absence of a unified standard framework across jurisdictions, including differing

terminology and definitions (e.g. between the EU and the U.S.);

inconsistencies and lack of comparability in available data from different providers

due to varied proprietary methodologies;

ESG data and ratings remain unavailable for certain asset classes.

Nonetheless, RSEUAB’s focus on available data ensures that investments align with

the ESG portfolios’ overarching environmental or social objectives, even if some

specific data points may be limited. The methodology prioritizes reliable data sources

and considers qualitative factors, to obtain a more comprehensive view of

sustainability practices. Furthermore, funds, for which there are no sufficient ESG

metrics available, are not considered for the shortlisted selection.

To address these limitations, we also intend to continue closely monitoring key

developments in ESG data metrics, refining our approach as needed to integrate new

information and enhance our methodology.

10. Due diligence



As a portfolio manager, RSEUAB conducts due diligence on the underlying assets by

ensuring that investment restrictions for the financial product are adhered to,

particularly those related to defined final selection criteria, including SFDR

classification, ESG rating threshold and labels, and defined minimum E, S, and G pillar

scores, derived from a subset of selected E, S, and G indicators from the World Bank

ESG database.

Note that all underlying assets selected must have some measure of environmental,

social, and governance characteristics, as described, before they are even shortlisted

for consideration. This means that only assets that fulfill these baseline ESG selection

standards will proceed to the next stages of evaluation or consideration for inclusion

in the Portfolios.

The composition of the Portfolio is regularly monitored by an external provider as well

as through an internal register to ensure that the funds selected remain consistent

with the ESG characteristics they have disclosed to be aligned with.

11. Engagement policies

At this stage, engagement is not a part of the environmental and/or social investment

strategy or characteristics of this product.

12. Designated reference benchmark

At this moment, no specific reference benchmark has been designated to attain

environmental and/or social characteristics.

Change log

Version number Date of publication
Description of changes
made

Version 1 4.11.2024 First version

Version 2 X.02.2026

Annual review: correction

of SFDR Art. 8 portfolio-

level coverage



Information in these product-level Disclosures should not be understood as

investment advice or personal recommendation. These Disclosures do not provide any

indication of current or future performance of the Portfolio nor do they represent its

potential risk and return profile. Revolut Securities Europe UAB does not guarantee

that your investment objectives will be achieved or that the Portfolio will generate

returns or that negative returns can or will be avoided in the Portfolio. Past

performance or future projections of individual instruments or Portfolios is not a

guarantee or reliable indicator of future results. Investing involves risk, therefore, your

Portfolio may lose value and you may not get back the amount invested.


